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Limitqd Review Rqport- Standalone Financial Results

Review Report to
The Board of Directors
Cigniti Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the
Statemen/') of Cigniti Technologies Limited (the'Company') for the quarter ended September 30,
2017 and year to date from April 01, 2017 to September 30, 2017 attached herewith, being
submibted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20ls, read with SEBI Circular No.
CIR/ CFD/F AC / 62/ 201,6 dated Jdy 5, 201.6.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Acf 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/ 2016 dated ]uly 5, 2076 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Enfity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company persormel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounling Standards ('Ind AS')
specified under Section 133 of the Companies AcL 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. The accompanying Ind AS financial results and other financial information for the corresponding
quarter ended September 30,201,6 and year to date from April 0'1,,20'1,6 to September 30,201.6,have
not been reviewed and presented solely based on the information compiled by management and
has been approved by the Board of Directors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W /E300004

Place: Hyderabad
Date : October 25,2077

S R Batliboi & Assocrates LLP, a Limited Liability Paftnershrp with LLP ldentity No AAB 4295
Regd Office | 22, Camac Street, Block C', 3rd Floor, Kolkdta-700 016

Membership No.:



CIGNITI TECHNOLOGIES LIMITED
Suite 106,102 MGR Estates, DwilakapEi Colony, puiagutta, Hyderabad 500 0gl, Telangana, India

ph: +91 (4()) 3(}70 5, Faxt +9t (4Ol t07O2299

CIN: L72200TC1998pLC@m81

6 Previous Period f igures have been regou ped/ Klassified wherever nKessary to conform to the current period cl6sifica tion

For Cigniti Technologies Ltd

Place: Hyderabad

Date: October 25, 20U

Notes:

I The alrcve standalone unaudiled financial results of cigniti r(hnologi6 Limited ('the company') were reyiewed by the Audit committe and thereafter approved atlhe M@ting of the Board of Dirdtors of the Company held on Oc to|rFJr 25,2017

2 The Company adopted lndian Accounting standard ('tnd AS") from April 1, 2017 and accordingly thse financial rcults have ben prepared in accordance with ther(ognition and measurement Principles laid down in lnd As 34 lnterim Financial Reporting p;cribed under section 133 of the cmpanies Act, 2013 read with therelevant rules issued thereunder and other accountinS princiPl6 generally accepted in lndia]ihe date of transition to lnd As is April 1, 2016. The impact of transition
has [En accou nted for in opening rserves and the comParative period raults have b€n rstated accordingly. The o;rning balance shet as at April 1, 2016 and theresults for the sulxequent periods would get finalired along with the amual fimial staterents for the year ended March 31, 201g

The financial results an informtion for the quarter and half year ended september 30, 2016 has been compiled by the mnagerent as per Ind AS,after exercising n(essa to ensure that the financial Gults provide true and fair view of the rcults in accordance with Ind AS. This injormtion hasnot ten subist to any audit.

Based on the Internal rePorting Frovided to the chief operating Dcision l\y'aker, the standalone financial results relats to,,software testing rervic6,,as the onlysegment of the Company

:r",t:i-"li 
tl^t"l" No. CIR/CFD/F tv 05, 201,6 rhe Ind AS compliant financiat rsulrs for rhe year ended

ent to trareition AP to the lnd Ag the rconciliation of profit is provided as below forthe quarter and

Stalement of Unaudited Standalom Financial Results for lhe quarter and half rded September 30

In |,akhs)

2M7
Sl. No Partirulars

Quarter ended Half yeil ended
September 30,

m77
fune3O,2Ol7 September 30,

2016

(refer note 3)

September 30,

2m7
Septemb€r 30,

2076

(refu note 3)

Un Unaudited Unaudited \Jnaudited Umudited
1 ncome

levenue from operations

)ther income
1838.17

274.25

6,753.37

37.46

5,332.34

18 63

t2,597.48

246.81

10,697.36

79.U
fotal income 6,052A2 5,7n.n 5,350.97 12,838.29 70.7n.m
EXpenses

Employe lEnefits expense

Frnance costs

Depr(iahon and amortisation expense

Other expenses

3,73270

51.45

1A76.43

3,916 10

178.02

57.09

7,697.48

89.82

56.44

1,587.56

7,648.80

391.58

108.54

3,169.01

6,432 88

754.43

1U.70
2,967 32

lotal exp€ 5474n75 5,848.69 4,887.08 t7,377.93 9,698.73
Profit before tax 578,U 9{2,08 453.89 t,520.x rn72.47

4 l-ax expense

Current tax r25.26 201.05 97.9tt 326.32 240.90
Deferred tax credit /,r6.7'l (43.65) (24.04. (60.36 (9.41'

otal tax exPense IUO.'J E7.q 73,94 265.% 217.49
\,let profil for the period (34) 469.72 7U.68 389,95 7254.40 780.98

6 tems of other comprehensive income
)thercomprehensive income/(expense) - items that will noiG-
slassrfied to profit or loss (net of tax)

9.88 32.n (3s I 42.55 (n.9e)

otal other comprehensive income 9.88 32.77 (.35.9 42.65 t71.9)
hensive income for the period (5+6) 479.@ 817.45 353,!16 L,2gt,o5 708,99

8 'aid-up equity shde capital
Face value of the share Rs 10/- each)

2,650.95 z,bcu v5 , (oc 1, 26s0.% 2,598.12

9 iarnings per share (EPS) (of Rs f0/each) (not annualised)
amount in Rs )

Basic EPS 7.n 2.96 150 301
Diluted EPS 7.72 288 1.44 4.58 288

€e accompanying noles to the financial resulls.
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CIGNITI TECHNOLOGIES LIMITED
suite 106,107, MGR Estates, Dwarakapuri Colony, punjagufta, Hyderabad s00 0g1,

Telangana, India

Ph: +91 (40130702255, Fax: +91 (40) 90702299

CIN: L72200TG1998PLC030081

Statement of standalone assets and liabilities (Rs. In Lakhs)
S.No. Patticulars As at September 30,2077

(Unaudited)

1

ASSETS

Non-current assets

Property, plant and equipment
Financial assets

Investments
Other financial assets

Deferred tax assets ( net )

655.22

6,980.37

316.83
320.74

Subtotal - Non-current assets 8,274.1O

, Current

Financial assets

Loans

Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets

Other current assets

720.25

75,210.31

56.38

40.30

1,410.99
't,950.19

Subtotal - Current assets 19,388.3L
Iotal Assets 27,662.4L

1

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity

2,650.95

12,799.23
Subtotal - Equity 15,450.18

t
Liabilities
Non-current liabilites
Financial liabilities

Borrowings
Provisions

7,759.26

583.74
Subtotal - Non-current liabilities 2,343.O0

3 Current liabilties
Financial liabilities

Borrowings
Trade payables
Other financial liabilities

Current tax liability (net)
Other current liabilities
Provisions

3,886.12

963.1.4

1.,875.90

73'r..72

2,265.93

146.52
Subtotal - Current liabilities 9,869.23
Iotal equity and liabilities 27,662.41

t V,

4.a\o)\
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5.R. Bntusot a AssoctATES LLP
Chartered Accountants

1.

Oval Office, 18, iLabs Centre
Hitech City, f/adhapur
Hyderabad - 500 081, India

Tel : +91 40 6736 2ooo
Fax : +91 40 673622OO

2

Limited Review Repgrt- Consolidated Finencial Results

Review Report to
The Board of Directors
Cigniti Technologies Limtied

We have reviewed the accompanying statement of unaudited consolidated financial resulb ("the
Statement'') of Cigniti Technologies Limited Group comprising Cigniti Technologies Limited (the
'Company') and its subsidiaries (together referred to as 'the Group') for the quarter ended
September 30,2017 and year to date from April 0'1.,2017 to September 30,2017 attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations ,2015, read with SEBI Circular No.
CIR/CFD/F AC / 62 / 2016 dated JuJy S, 201.6.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD /FAC/ 62/2016 dated July 5, 2016 i
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to issue express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company persorurel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results and other financial informatiorl in respect of six
subsidiaries, whose Ind AS financial results include total assets of Rs. 315L.95lakhs and net
assets/ (liabilities) of Rs. (2,095.19) lakhs as at September 30, 2017, and total revenues of Rs.
2'726.07lakhs and Rs. 5,096.33lakhs for the quarter and the period ended on that date. These Ind
AS financial results and other financial information have been reviewed by other auditors, which
financial results, other financial information and auditor's reports have been furnished to us by
the management. Our conclusion, in so far as it relates to the affairs of such subsidiaries, is based
solely on the report of other auditors.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally
accepted auditing standards applicable in their respective countries. The Company;s
management has converted the financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjushrents made by-the
Company's management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the company and reviewed by us.

Our conclusion is not modified in respect of these matters.

3.

4

S R Batliboi & Associates LLP, d Limited Liability Partnership with LLP ldentity No AAB-4295
Regd Office :22, Camac Street, Block C , 3rd FIoor, Kolkdta 700 016



S.R. Bnrusor a AssoctArEs LLP
Chartered Accountants

5. Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial
information of subsidiaries, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, rcadwith relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/201,6 dated July 5, 2016, including the mtrnner in which it is to be disclosed,
or that it contains any material misstatement.

6. The accompanying Ind AS financial results and other financial information for the corresponding
quarter ended September 30,2076 and year to date from April 01.,201.6 to September30,201,6
have not been reviewed and presented solely based on the information compiled by management
and has been approved by the Board of Directors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firg4egistration number: 101049W/E300004ru
Parbrer
Membership No.:213271

Place:Hyderabad
Date : October 25,2017



CIGNITI TECHNOLOGIES LIMITED
Suite 106,102 MGR Estates, Dwarakapuri Colony, puniagutta, Hyderabad S00 081, Telangana, India

ph: +91 (40) $702255, Far +91 (40) 30202299
CIN: L72200TG1998pLC030081

ParticulaE Quarter ended
September 30,

2075
(Unaudited)

Half year ended
Septembe! 30,

m76
(Unaudited)

Reconcilidtion of Net prcfit as reooned earlipE
),let profit under Previous GAAp 1,39273 27524

cost of net definpd bncfil Ii.hilih, 35 71
e st(l optton cost o 0] (2

,14,80

Pronl as per
L,472,51 2325.55

Jlher comprehenslve lncome (net of tar) 1301 59 (1802
compr€nenslve lncome under lnd AS r,170,92 2,776.53

6 Previous Period fiSures have been regrouped/relassified wherever n(essary to confom to the current period classification.

For Cigniti Technologies Ltd

Notes:

I The above consolldated unaudited financial results ot cigniti rshnologies Limited ('the company') were reviewed by the Audit committe and thereafterapproved at the N4ehng of the Board of Dirtrtors of the Company held on October 25, 2017

2 The comPany adoPted lndian Accounting standard ('lnd As") from April 1, 2017 and financial r6ults have ben prepared in accordance with
the rsognition and measurement principles laid down in lnd AS 34 Interim Financial bed under Sstion 133 of the iompania ect, 2013 readwith the relevant rules issued her accoun cepted in India, The date of 1, 2016. TheiirPact of trareition h6 ben a njng rererv od results have ben rslated ance sner asat April 1, 2016 and the r$ults periods wo the amual financial statehen 1,201g.

3 The financial rsults and other financial inFormation for the quarter and half year ended september 30,2016 has ben compiled by the management as per IndAs, after exercising neessary due diligence, to ensure that the financial reiults provide irue and fair view of the results in accordance with Ind AS. Thisinformation has not been subjst to any limited review or audit

4 Based on the internal rePorting Provided to the chief operahng Dtrision Maker, the coreolidated financial rGults relats to "software tsting rervicsi as theonly egment of the Company,

5 Pursuant to rhe exempti under SEBI R/CFD/FAC/62/2016 dated July 05,201,4 the lnd AS compliant financial resulrs for the yearended March 3l' 2017 h Presented ent to transihon from the Previous GAAP to the Ind Ag the Koncitiation of profit is provided
as below for the quarter r ended Seo

(Rs. In

r_ \/,
C V, Subramanyam
Chairman and Managing Director

Place: Hyderabad

Dafei October 25,2017

Statemenl of Unaudited Consolidated Financia Results for the rafier and half yeal

Quafter ended
Sl. No a rticulars

Lr ended
September 30,

2017
Iune 30,2017 September 30,

2077
I-5"pt".b".30;
lm16
I Gefernote3)

-

ncome
(evenue from operations
)ther income

16,901 53

23450

16,U826
(65 R?

17,024.M

18 17

33,749.79

768.67

33,530.37

46.27
I otal income t6,782,43 17,u2.23 3,9r8.46 s3,576,4

2 EXPenSeS

Employe benefib expense

Finance costs

DepKiafion and amortisahon expense

Other expenses

11,884.55

473.78

67.64

3,620.75

12,tU 46

425,20

72.50

4,65462

10,703.44

272.97

306.56

4,238.49

24,069.0-t

898 98

740.14

8,27537

19,744.5A

483.98

52r.M
8,134.18

r6,M6.72 773fi,78 74,92r.46 33J83.50 2E,888.20

Profit before tax (1-2) 1,089.31 (ss4.3s) 2,t20.n 534.96 4,68,8,44
4 ax expense

!urrent tax t25.26 201.05 72982 r,929.78
faxes for earlier years 043 (354 3( (353.82
Deferred tax (credir)/€ (16 98' L67.32 (81.56' 150 34 (66 891

708.77 14 07 6A.Zi r22.79 r852.89
5 Net prcfil for the period (94) 980.60 (56€.42 7,472.57 412,77 2,425.55
o l(ems of other comprehensive i

)ther comprehensive income/(e](l

4) rtems that wlll nol be r(lassifled to Drofit or losmr of a 988 32.n G59', 42 65 0t9\
b) items that will be r(lassified to Drofit oi loss, net of tar Q26. l'113 19 Q65.60' (339 43

Iotal other comprehensive income (276 3r (80.421 (301.s9j (2s6.71 (10e.02)
7 I olal comprehensive i n(ome for the period (5+6) 7U.24 (648.841 1,170,92 115.39 2,776.53
8 Paid-up equity share capital

(Face value of the share Rs 10/- each)
2,650 95 2,65095 2,59812 2,550 2,598 12

9 Earnings per share (EPS) (of Rs 1O/each) (not auuatisedj
(amount in Rs,)

3.70 (2.14) 5.67 10 88
3.59 (2.14) 5 r13 1.50 10.41

\,)
.o)-D
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CIGNITI TECHNOLOGIES LIMITED
suite L0o102 MGR Estates, Dwarakapuri Colony, punjagutta, Hyderabad 500

08L, Telangana, India

Ph: +91 (40) 30702255, Fax: +91 (40) 90702299

CIN: L72200TG1998PLC030081

Statement of consolidated assets and liabilities (Rs. In Lakhs)

(,\i

S.No. Particulars As at September 30,2017
(Unaudited)

1

ASSETS

Non-current assets

Property, plant and equipment
Goodwill
Financial assets

Other financial assets
Deferred tax assets (net)

764.1,6

5,486.22

316.83
320.74

Subtotal - Non-current assets 6,887.95

, Current assets

Financial assets

Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets

Other current assets

77,!52.06
7,442.79

55.90
241..79

3;1.63.41
9ubtotal - Current assets 't6,055.96

Iotal assets 22,943.91.

3

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity

2,650.95
(5,433.94)

Subtotal - Equity (2,782.981

4

Liabilities

Non-current liabilites
Financial liabilities

Borrowings
Provisions

7,759.26

583.74
Subtotal - Non-current liabilities 2,343.00

J Current liabilties
Financial liabilities

Borrowings
Trade payables
Other financial liabilities

Current tax liability (net)
Other current liabilities
Provisions

77,0'1,'1,.77

5,176.89

712.06

146.52

2,556.44

3,780.90
Subtotal - Current liabilities 23,383.89
Iotal equity and liabilities 22,943.91
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