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FRIDAY, MAY 20, 2022

Cigniti

Software Quality Assured

PUBLIC ANNOUNCEMENT FOR THE ATTEMNTION OF THE EQUITY SHAREHOLDERS |
BENEFICIAL OWNERS OF THE EQUITY SHARES OF CIGNITI TECHNOLOGIES LIMITED FOR
THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public anncuncament (the “Public Announcement™ ) is made in relation to the buy-back of equity
sharas (as dafined balow] by Cigniti Technolagies Limited {the "Company”) from BSE Limifed [("BSE")
and the Mational Steck Exchange of India Limited ("NSE") {together, the “Stock Exchanges"),
pursuant to the provisions of Regulation 16(w k) of the Securities and Exchange Board of India {Buy-
Back of Securitias) Hequlations, 2018, as amandad (the "Buyback Regulations”™), and conlains tha
disclosures as specified in the applicable provisions of Schedule [V o the SEBI Buy-Back Regulations.

OFFER FOR BUYBACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE OF £.10/- EACH
FROMTHE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM

Part A-Disclesures in accordance with Schedule | of the Buy-Back Regulations
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1. The Board of Directors of Cigniti Technologies Limited (hereinafter referred to as the “Board™), at
its meeting hald on May 18, 2022 {"Board Meeting™ ) has, pursuant to the provisions of Arficle 8.2
of the Articles of Association of the Company and the pravisions of Sections 68, 69, 70 and all olher
applicable provisions, if any, of the Companies Act, 2013, as amended {"Companies Act’), the
Companies [Share Capital and Debentures) Rulas, 2014 {“Share Capital Rules™), Companies
{Management and Administration) Rules, 2014, as amended ("Management Rules") and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including any stalutory modilication(s) or re- anadctmant(s) thereof Tor the time
being in force, 1o the extent applicable (“LODR Regulations™) to the extent applicable, Reserve
Bank of India {("RBI"), the Secunlies and Exchange Board of India ("SEBI"), Ragistrar of
Companies, Hyderabad {the "ROG") and in compliance with the Buyback Regulations and
approvals of statutory, regulatery or governmental autharities as may be required under applicable
laws, approved the proposal to buy back its own fully paid-up equity shares having face valee of ¥
10/- each (“Equity Share(s)") by the Company from open market through stock exchanges for an
amount not exceeding T 3800.00 lakhs (Indian Rupees Three Thousand Eight Hundred Lakhs
only) ("Maximum Buy-back Size”) excluding fransaction costs viz, brokerage, advisors' fees,
intarmadiarias fees, public announcemant publication fees, filing feas, lurnover charges,
applicable taxes such as tax on disributed income on buyback, securities tfransaction tax, goods
and services fax, income tax, stamp duty and ofher incidental and related expensss, aic
{“Transaction Costs") at a price not exceeding T 500/- (Rupees Five Hundred anly) per Equity
Share (“Maximum Buy-back Price”) payable in cash which represents 9.94% and 8.11% of the
total paid-up equily share capital and free resarves (including securities premium account) as per
the audited standalone financial statements and avdited consolidated financial statements for the
financial year ended an March 31, 2022, respaclively from the equity sharehalders/benefcial
owners of the Equity Shares of the Company other than the promoters, members of promoter
group and persons in controd of the Company (" Buy-back™),

1.2, Atthe Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number
of Equity Shares boughl back would be 7 80 000 {Sevan Lakhs Sixty Thousand) Equity Shares
{“Maximum Buyback Shares"”), which will not exceed 25% of the todal number of Equity Shares
in tha lotal paid-up equity capital of the Company, The Company will comply with the reguirament
of maintaining a minimum public shareholding of at least 25% of the tolal paid up equity share
capital of the Company as provided under Regulation 38 of the Listing Regulations, during the
Buyback pariod and upon complatiaon tharaal.

1.3, The Company shall ulilize at lzast 50% ofthe Maximum Buyback Sizeie.. 7 190000 lakhs {Indian
Fupaes One Thousand Ming Hundrad Lakhs Only) (“"Minimum Buyback Size™) for the Buyback,
and bazed on the Minimum Buyback Size and the Maximum Buyback Price, the Company will
purchase an indicative minimum of 3,80.000 (Three Lakhs Eighty Thousand) Equity Shares
(“Minimum Buyback Shares™). If the Equily Shares are boughl back al a price below tha
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of the Maximum Buyback Size)
but will abways be subject 1o the Maximum Buyback Size.

1.4, The Board (constituted by the Board to exercise its powers, and [ or the powers conferred by the
Board resolution in relastion to the Buyback), shall determine, at its discretion, the fime frame for
completion of the Buyback and may close the Buyback (which shall nol be longer than 6 [six)
months from the date of commencement of the Buyback or such other period as may be permitted
under the Companies Act and { or the Buyback Regulations or as may be directed by tha
Appropriate Authorities (“Maximum Buyback Period™)) after the Minimum Buyback Size has
been reached, and irrespective of whether the Maximum Buyback Size has or has nof been
reachad, alter giving appropriate nolice for such closure and on completing all formalitias in this
regard, imaccordance with the Companies Act and [ or the Buy-back Regukations

1.5. The Buyback will be implemented by the Company out of its free reserves or such other sources as
may ba permitted by law and in accordance with Saction B8{1) of the Companies Act and
Regulation 4(ix) of the Buyback Regulations, and in accordance with Regulation 4(iv)ib)(ii) of the
Buyback Regulations, by way of open market purchases through the Stock Exchanges, by the
ardar malching mechanism excepl ‘all or none order malching sysiam, as provided undar tha Buy-
Back Regulations. Further, as required under the Companies Act and Buyback Regulations, the
Company shall nof purchase Equity Shares which are lockad-in ar non-fransferable, in the Buy-
back, until the pendancy of the lock-in or until the Equity Shares bacome transferable, as
applicable. There are no partly paid-up Equity Shares with calls inarrears of the Company,

1.6. A copy of this Public Announcement is available on the Company's website (www.ciginiti.com) and
i5 expected to be available on the website of SEB| (www.sabigovin), websile of NSE
{www naeindia.com) and website of BSE (www.bseindia.com) during the period of the Buyback,

2. MECESSITY FOR THE BUY-BACK

2.1, The Objective of the Buyback is to:

{i} Improve return on equity, by reduction in the equity base, thereby leading to long term increase in
shargholders value, and

{iiy gwe an option to the sharehalders holding Equity Shares of the Company, who can choose o
participate and get cash in Beu of Equity Shares to be acceptad under the Buyback offer or they
may choose netio paricipate and enjoy a resultant increase in their percentage sharehalding, post
tha Buyback offar, withou! additional invastmeant.

3. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF
EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

3.1, The maximum amount to be utiised under the Buy-back will not exceed T 3800.00 [akhs {Indian
Fupees Three Thouzand Eight Hurdred Lakhs only) excluding Transaction Costs which
represents 8.94% and &.11% of the fotal paid-up equity share capital and free resarves (including
securbes premium account) as per the audited standalone financal statements and audited
consclidated financial statements for the financial year ended on March 31, 2022, respectivaly.

3.2, At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum
number of Equity Shares to ba bought back under the Buy-back will be 7,60,000 [Seven Lakhs
Sixty Thousand) Equity Shares (“Maximum Buy-back Shares™) which reprezent 2.7 1% of the
total number of outstanding Equity Shares ofthe Company, If the Equity Shares are bowghi back af
a price below the Maximum Buy-back Prica, the aclual numbar af Equity Shares bought back
might exceed the indicative Maximum Buy-back Shares (assuming full deployment of the
Maximum Buy-back Size) but will always be subject (o tha Mazimurm Buy-back Size, The actual
number of Equity Shares bought back under the Buy-back will depend upon the actual price
(excluding the Transaction Cests) paid for the Equity Shares bought back and the aggregate
consideration paid in the Buy-back, subject 1o the Maxirmum Buy-back Size. Further, the number of
Equity Shares bought back under the Buy-back will ot exceed 25% of the fotal number of Equity
Shares afthe Company,

3.3, Further, in accordanca with Regulation 15 of the Buy-back Regulations, the Company shall ulilisa
at least 50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, i.e. T
1800.00 lakhs (Indian Rupees One Thousand and Mine Hundred Lakhs Cnly) ("Minimum Buy-
back Size") and based on the Minimum Buy-back Size and the Maximum Buy-back Price, the
Company will purchase indicative minimum of 3,80,000 (Three Lakhs Eighty Thousand) Equity
Shares ("Minimum Buy-back Shares™) in the Buy-back, which regresants 1.35% of tha tolal
number of outstanding Equity Shares of the Company

4. MAXIMUMBUY-BACK PRICE AND ARRIVING AT THE BUY-BACK PRICE

4.1. The Maximum Buyback Price of T 500/ (Rupees Five Hundred Only) per Equity Share has been
arrived at after considering varlous factors, Including average of the weekly high and low of the
closing price of the Equity Shares of the Company on the Stock Exchanges during the 2 (two)
waeks preceding the date of the Board Meeting, the nat worth of the Company and the potantial
impact of the Buyback on the eamings per share and other similar ratios of the Company. The
Maximum Buyback Prica excludes the Transaction Costs.

4.2, Tha Maximum Buyback Price s al a premium of 18.60% and 18.82% owver the closing prices on
both NSE and BSE respectively, on May 02, 2022 Le., one trading day prior to the date an which
the notice of the Board Meeting to consider the Buyback proposal was intimated o MSE and BSE
The Maximum Buyback Price represents a premium of 25.19% and 24 88% compared (o the
average of the weekly high and low of the closing prices of the Equity Sharea on NSE and BSE,
respectively, during the 2 (two) weaeks preceding the date of the Board Meeting.

4.3, Al the Maximum Buyback Price and for Masimum Buyback Size, the indicative maximum number
of Equity Shares bought back would be ¥,60,000 (Seven Lakhs Sikty Thousand ) Equity Shares
(“Maximum Buyback Shares" ),

4.4 The Buyback is proposed to be completed within the Maximum Buyback Perod. Subject to the
Maximum Buyback Prica, the Maximum Buyback Perod, and achkevement of the Minimum
Buyback Size, the actual time frame and the price for the Buyback will be determined by the Board
of Directors ar their duly authonzed representativas, al thair discrelion, in accordance with tha
Buyback Regulations.

4.5, The amount required by the Company for the Buy-back (including the cost of financing the Buy-
back and the Transaction Costs ) will be through utilization of cash, sale of liquid invastimenis hald
and intarnal accruals of the Company. The Company confirms that as required under Sacton
BE(2)(d)of the Companies Act and under Regulation 4(iiyof the Buy-back Regulations, the ratio of
tha aggragate of secured and unsecured debls owad by the Company shall not be more than twica
the paid-up equity share capital and free reserves post Buy-back on standalone and consclidated
basis,

4.8, The actual number of Equity Shares bought back during the Buyback will depend upon the actual
price, excluding the Transaction Cosls, paid for the Equity Shares bought back and the aggregate
consideration paid in the Buyback, subject to the Maximum Buyback Size. The actual reduction in
existing number of Equily Shares would dapend upon tha prica at which the Equity Sharas of tha
Company are fraded at the Stock Exchanges as well as the total number of Equity Shares bought
back by the Company from the open market through the Stack Exchanges during the Buyback
period.

DETAILS OF PROMOTERS, PROMOTER GROUP AND PERSONS IN CONTROL

SHAREHOLDING AND OTHER DETAILS

5.1, The details of the aggregale shareholding of the {i} promoter and promoter group; (i) persons who
are in control of the Company (i) key managerial personnal as on May 18, 2022 (e, dale of tha
Board Meeting and the date of this Public Announcement is as follows:-

5. No Mame of the Promoters / Promoter Group | Number of % Shareholding
Persons acting in concern Equity Shares in the Company
A Promofer & Promoter Group .
1 Venkata Subramanyam Chakikilam _ 32.35,165 _ 11.53
) Plajestwan Chakidam _ 3,14 348 _ 1.12
3 Snkanth Chakkilam 2500000 am
[ 4 Sudhakar Pannam 1497 NL=1':||I.QIL'|E-E
5 Sapna Pennam 45,548,892 _ 1267
| TOTAL (A _ 96,09,532 _ 3426
B Shareholding of Key Managerial Parsonnel
: | _ofthe Company | |
1 Krishnan Vienkatachary . 24,000 . 0.09
| Naga Vasudha _ 14,387 _ 0.05
Total (B) _ 38,387 _ 0.14
Total (A+B) 85.47 919 _ 34.37
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4.2, Aggregale shares purchase or sald by the Promoter or Promaoter Group, persens who arg in
controd of the Company and key managenal personnal of the Company during a perod of bwelve
months preceding the date of the Public Announcement i.e. May 19, 2022 expect for the following:-

A igamﬂha ate no. of : Mature of | Maximum | Datuigf Minimum “ﬁ of
No |Erom ares | Transaction | Price um Price aximum
Promater Group| purchased isold | | | Price
1 | Venkata 78,960 Purchase B42.50 | June 20,202 Gi2.60 | June 292021
Subramanyam throaugh open
Chakkilam marked
Z2 | Sapna Pennam 1,080,004 Purchase 43520 | March 31,2022 41935 | March 29, 2022
threugh opsn
- - . - I-.Iar'IE.1 - . - .
1 | Krishran 16,000 Cin Market 47,50 | Wovember 09, 61310 | November 049,
_ | Venkatachary | | Sale | | 2021 | | 2021
4 | Nega Wasudha 10,000 Abatment 24000 | Saplamber 17, 2000 | Sepbernber 17,
under ESOF 2021 20
[5.813) OnMarked Sale | 63805 | Movember 25, 2021 43000 | March 23, 2022
[3.000) 3"" Marked 5-353_ 500.00 Jure 23, 203 | - _ .
{2,000 Off Market Sale| #0500 Jur 30, 2021 - L

6. MNON-PARTICIFATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN
THE BUY-BACK

6.1, In accordance with Regulation 16(ii) of the Buyback Regulations, since the Buyback is being
mmplementad by way of cpan markel purchasas through the Steck Exchanges, lhe Buyback shall
not be made by the Company from the promoters, members of the prometer group and persans in
cantrol.

6.2, Further, as per Regulation 24()(e} of the Buyback Regulations, neither the promoders and promoter
graup nor thair associales shall not daalt in the Equity Sharas or othar specified sacurilies of tha
Company either through the Stock Exchanges oroff-market transactions (including inter-se transfer
of Equity Shares among the promoders or promoler group) from the date of the Board Mealing 9l tha
date of the Public Announcement and shall not deal in the Equity Shares ar other specified
securities of the Company elther through the stock exchanges or off-market transactions {incleding
infer-sa transfer of Equity Shares amaong the promotars or promafer grosp) from the date of the
FPublic Announcemant Gill the completion of the Buyback.

7. NODEFAULTS
The Company confirms that there are no defaults subsisting inthe repayment of deposits or interest

payable therson, redemplion of debanturas or prafersnca shares, paymeanl of dividend fo any
shareholder or repayment of any term loan or interest payable therean to any financial institution or
bank.

8. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

&.1. The Board has confirmed on the date of the Board Meeating, i.e. May 18, 2022 that they have made
full inguiry into the affairs and prospects of the Company and that they have formed the opinkon:

I. Thal immadiately following the mealing of the Board of Direclors at which the proposal for
Buyback was approved i.e,, May 18, 2022 there will be no grounds on which the Company can be
found unable o pay its debis;

ii, that as regards the prospects of the Company for the year immediately following the date of the
Hoard Meaelbing hald an May 18, 2022 and having regard lo the inténtions of tha Board wilh
respect to the management of the business of the Company during that year and to the amount
and character of the financial resources, which will, in the view of the Board, be available to the
Company during that vear, the Company will be able to mast its liabilities as and when they fall
due and will not be rendered insolvent within a period of ane year from the date of the Board
Meeting hald on May 18, 2022;

fii. that the Board has laken inlo account the kabilites as if the Company weng baing wound up ender
the provisions of the Companies Act, or the Insalvency and Bankruptoy Code, 2016 {including
prospective and contingent liabilibes)

9, REPORT BY THE COMPANY 'S AUDITORS
The text of the report dated May 18, 2022 received from 5.R.BATLIBOI & ASS0OCIATES LLP
Charterad Accountants the statutory auditor of the Company, addressed to the Board of Directors of
the Campany is reproducad below:-
Quote
Independent Auditor's Report on the proposed Buyback of equity shares pursuant to the
requirements of Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of
Schedule | of the Securities and Exchange Board of India {Buyback of Securities) Regulations,
2018 as amended
To
The Board of Directors Cigniti Technelogies Limited
Suite No 106 & 107, 6 - 3 - 456 / C, MGR Estates,
Dwarakapuri Colony, Panjagutta, Hyderabad, Telangana, 500082,

ik

This Reportis issued in accordance with the terms of our service scope letter dated May 16, 2022 and
masler engagemeant agresment August 4, 2017, as amended, with Cignill Technologies Limitad
{herginaftar the "Company™),

2. The proposal of the Company o buy back its equity shares in pursuance of the provisions of Secton
63 and 70 of the Companies Act, 2013 ("the Act’} and Clause (xi) of Schedute | of Securities and
Exchange Board of india (Buy-back of Securities) Regulations, 2018, as amended (“the SEBI
Buyback Regulations”) has been approvad by the Board of Directors of the Company in their maeting
held on May 18, 2022, The Company has prepared the attached “Statemeant of determination of the
permissible capital payment for proposad buyback of aguity sharas” (the “Statement”) which we havea
initialad for identification purposas only,

Board of Directors Responsibility

. The preparabtion of the Stalamant i e responsibilily of the Board of Directors of he Company,
including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This respensibility includes the design, implemeantation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates thal are reasonable in the circumsiancas

4, The Board of Direciors are responsible o make a full inguiry into the affairs and prospects of the
Company and lo form an opinion as specified in clausa (x) of Schedule | 10 the SEBI Buyback
Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs,
will not be rendered insolvent within a period of one year from that date. The Board of Directors are
also respansible for ensuring that the Company complies with the requirements of tha Act and SEEI
Buyback Regulations.

Auditor's Responsibility

5. Pursuant to the requiremants of the Act and SEBI Buyback Regulations, it is our responsibility to
provide reasonable assurance;

i1 whathar we have inguired into the state of affairs of the Company in relabon o its audited slandalona
and consolidated financial statements for vear ended March 31, 2022

if] whather the amount of parmissibla capital paymeant for the proposed buyback of the aguily sharas as
included in the Statement has been property determined in accordance with the provisions of Secticn
GE(2Mc)of the Act and Regulation 4(1) of tha SEBI Buyback Regulations.

iii} whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the
SEBI Buyback Regulations on reasonable grounds and that the Company will not, having regard Lo ils
state of affairs, will not be renderad insolvent within a period of cne year from that date.,

6. The audilad standalone and consolidated linancial statemeants, refarred to in paragraph 5{1) abowva,
have been awdited by us on which we issued an unmadified awdit opinion vide our reports dated May
4 2022, Our audits of these financial statements were conducted in accordance with the Standards
on Auditing, as spacified under Secton 1430100 of the Act and other applicable autharitative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require
thal we plan and parform the audil lo oblain reasonable assuranca aboul whather the financial
statemenis are free of matarial misstatemeant,

7. We conducted cur examination of the Statement in accordance with the Guidance Mote on Repors or
Certificates for Special Purposes issued by the Institute of Charered Accountants of India, The
Guidance Mote requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India.

& We have complied with the redevant applicable requirements of the Standard on Quiadity Control {SQC)
1, Quality Control for Firms that Perdorm Audits and Reviews of Historical Financial Information, and
Cher Assurance and Related Services Engagements

9. Cwur scope of wark did nof involve us performing audit fests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial iInformaticn or the fimancial results of the Company
taken as a whole, We have not parformed an audil, the objective of which would ba the axprassion af
an apinion on the financial results, specified elements, accounis or items thereof, for the purpose of
this report. Accordingly, we do nol express such opinion.

10. A reasonable assurance engagement involves performing procedures to obtain sufficient
aAppropriale avidenca on the applicabla critera mantionad in paragraph 5 above, The proceduras
selacied depend on the auditor's judgement, incleding the assessment of the risks associated with
the applicable criteria. Our procedures included the following in relation tothe Statement

il  We have inguired into the state of affairs of the Company in relafion to its audited standalons and
consolidated finandal statements for the year ended March 31, 2022 We have obtained and read the
audited slandalone and consolidatad fmancial slatements for the year ended March 31, 2022
including the unmodified audit opinions dated May 4, 2022

i) Fead the Arlicles of Association of the Company and noted the permissibility of buyback.

fily Traced the amounts of paid-up eqguity share capital, retained earnings and securities premiuem as
mentioned in Siatement from the audited standalone and consalidated financial statemeants for tha
year ended March 31, 2022

iv] Obtained from Company Secretary a cerdified copy of the minutes of the mesting of the Board of
Directors in which the proposed buyback was approved and compared the buy-back amount with the
parmissibla limil compuled in accordance with section 88(2 )¢} of tha Act and Regulabon 4{1) of tha
SEBI Buyback Regulations detailad in the Statement

v) Examined thal tha ratio of dabt owned by the Comparny s nat maora than twice tha capital and ifs frea
resernve after such buy-tack,

Vi) Examined that all equity shares for buyback ara fully paid up.

vil) Oistained from Company Secretary a certified copy of the minutes of the meeting of the Board of
Diractors inwhich the proposed buyback was approvad and read the Board had formed the opinion
a3 specified in SEBI Buyback Regulations on reasonable grounds that the Company will noft, having
regard o the slate of affairs, be rendered insolvant within a period of ane year from that date.

wili} Dbtained necessary representations from the management of the Company.

Opinion

11, Based on our examenation as above, and the informaticn and explanations given to us, we report that;

I} We have inquired inlo tha state of affairs of the Company in relation to ils audiled standalonse and
consolidated financial statements for yearended March 31, 2022,

i) Theamount of permissible capial payment for proposed buyback of the equily shares as included in
the Statement has been propery determined in accordance with the provisions of Section 68{2)(c) of
the &ct and Regulation 4(1) of the SEBI Buyback Regulations.

iii} The Board of Directors of the Company in their meeating held on May 18, 2022, have formed their
cpinion as specified in clause (1) of Schedule | of the SEBI Buyback Regulations on reasonable
grounds and that the Company will not, having regard fo its state of affairs, will not be rendered
inschvent within a period of ane year from that date

Restriction on Use

12. The Report is addressed Lo and provided o the Board of Directors of tha Company pursuant to the
reguirements of Section 62 and Section 70 of the Act read with Clause (xi) of Schedule | of SEBI
Buyback Regulations salely toenable them to (a) include It in the public announcemeant 1o be made to
tha Sharahalders of the Company, (b] be shared with the marchant banker involved in connection
with the proposed buyback of equity shares of the Company for cnward submission to SEBEand stock
mechangas and should not ba usad by any other person or for any other purpesa. Accordingly, we do
nat accapt or assumse any liability or any duty of care for any other purpose or to any other persan to
whom this report is shown o into whose hands It may come, We have no responsibility to update this

For5.R. Batliboi & Associates LLP
Chartered Accauntants
ICAIFirm Registrataon Mumber; 1010480 E300004

per Shankar Srinlvasan
Partnar

hembership Number: 213271
UDIMN:2221 327 1AJFGHH2080

Place af Signalura: Hyderabad,
Date; May 18, 2022

Annexure A

Statement of determination of the parmissible capital payment for proposed buyback of equity
shares (“the Statement”) in accordance with Section 68 of the Companies Act, 2013 (“the Act™)
and Regulation 4 of the Buy-back Regulations (SEB| Regulations), based on the audited
standalone and consolidated financial statements as at and for the year ended March 31, 2022,

(¥ In Lakhs]
|.l|mml1l as per Amaunt as per
Pasticulars Standalone financial Consolidated
statement |financis| statement
Paid up equity share capital as &l 31 March 2022 [A) 2,805 25 2 B06.25
Free Reserves as per saction B8 of the Companies Act, 2013 .
Retained Eamings 1B |  6M8.13 14 665.54
Securities Fremivm LG | 28,3503 28 35020
Tatal frae reserves as at March 31, 2022 (O} = (B} 45405933 4 0574
Total of pasd-up quity share capital and rée reserves 36| '
at March 31, 2022 (E)={A)+iD) | 38,214.58 46,860.99

Maximum amound permissible for buyback undar Saction 63 of the 1821.46 ' 468610
Aot within the powers. of the Board of Directars, read with Regulaton
4 of SEBI Ragulations, i.e., 10% of tha lolal paid-up capital, free

reserves and securities premivm Fl={E)x 10%|
Mazimum ameunt permitied by the Board resclution dated
May 18, 2022 approwing The buyback (G SE00.00

The by back is awtharized by its anicles of asseciation and approved by the Boand of Directors via Board resolution dated May
18, 2022,

Faor and on behall of the Board of Directors Cigniti Technologies Limited
C.V. Subramanyam, Chairman & Managing Director
DIN: 00T 1378

Place: Hyderabad,

Crate; May 13, 2022

Unguote

Part B - Disclosures in Accordance with Schedule IV of the Buyback Regulations

1. DATEOF BOARD MEETING

The Board of Directors of the Company, has, atits meseting hald on May 18, 2022, approved tha Buy-

back, Since the Maximum Buyback Size iz not more than 109 of the iotal paid-up capital and free
resarvas [including sacurbes premium account) of the Company based on both standatone and
consolidated audited financial statements of the Company as on March 31, 2022, the approval of
shareholders of the Company is not required in lerms of the praviso to the Section G8{2)(b) of the Acl
read with the proviso to Regulation H(ib) of the Buyback Regulations, approval from the
sharzholders of the Company is not reguined.

2, MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUMDS ANDCOST OF FINANCING THE BUYBACK

2.1, Based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will
purchase an indicativa minirnum af 3 80,000 (Three Lakhs Eghty Thousand ) Equity Shares ("Buy-
back Shares"). and based on Maximum Buy-back Size and the Maximum Buy-back Price, the
indicative maimum number of Equily Sharas bought back would be 7.60,000 [Seven Lakhs Sixty
Thousand) Equity Shares (“Maximum Buy-back Shares”), If the Equity Shares are bought back
at a price below the Maximum Buy-back Prce, the actual number of Equity Shares bought back
could excead the indicative Maximum Buy-back Shares or Minimum Buy-back Shares but will
always be subject to the Maximum Buy-back Size. Further, the number of Equity Shares bought
back will not axceed 25% of the lotal paid-up equity capital of the Company as on Marmch 31, 2022,

2.2, The Company proposes o implement the Buy-back oul of its free reserves, The amount reguired by
the Company for the Buy-back (including the cost of financing the Buy-back and the Transaction
Costs) will be threugh utitization of casgh, sale of liguid investments held and internal accruals of the
Company.

2.3 As mentionad in Paragraph 2.1 above, in continuation of the Company's efforts o effectivaly ulilize
its respurceas, itis proposed to Buy-back up to 9.94% and 8, 11% of the paid-up share capifal and free
reserves based on the audited financial statements of the Company as at March 31, 2022 on
slandalone and consolidated basis respectivaly, from the open markel through the Siock
Exchanges. The Buy-back of Equity Shares will result in a reduction in number of shares
accompanied by a likaly increase in EPS and return on capital amployed. The Company baliaves
that the Buy-back will create long term value for confinuing sharehaolders. The Buy-back is not likely
1o cause any materal impact on the prafitability! earnings of the Company except a reduction In the
investment income, which the Company could have otherwise eamed on the amount distnbuted
towards the Buy-back. The Buy-back will not in any manner impair the ability of the Company o
pursue growth opporunities or meet its cash requirements for business operations and for
continued capital invesiment, as and when required,

3. PROPOSED TIMETAELE FOR BUY-BACK
I Activity j Date

Wednesday, May 18, 2022

Frigay, May 20, 202

Friday, May 27, 2022

Upon tha ralevant pay-out by the Sock Exchanges.

Thie Equity Shares bought back are in in demateriakzad
farm, the sama will be extinguished n tha mannar
specilied in the Secunsas and Exchange Board of India
(Depositories and Pertcipanis) Regulatons, 2018, as
amendad, and the bye-laws, ramad theraundes, Tha
Company shall ensure that all Equity Shares bought
back are exbnguished wiEhin T (seven) days of the
ax pery of thiz Buyback panod.

Las1 Date for the Buyback Earlier of:

[a] Mavambar 26, 2022 [i.a., & months from the date of
Opening of the Buyback], or

(o) when ihe Company completes fhe Buvback by
deplaying 1he amounl eguivaient 1o the Maxmum
Buyback Sie; or

[g) al sich aadiar dale a5 may be determined by tha
Board (including persons nominated by the Boand to
axartise its powars, and [ ar tha pawers canfemred by
1he Boand nesalufion in ralation 1o the Buyback], alter
giving -nedice of such earlier closure, subject o the
Company havng degloyed an amounl eguivalant 1o
the Minimwm Buyback Size {even if the Maximum
Buyback Size has nat baen reached or the Maomum
Buyback Shares hawe nol been bought back),
however, that all payment obiigations relating ta the
Buyback shall be compleled belora the lasl dale for
the Buyback

4. PROCESS AMD METHODOLOGY TO BEADOPTED FOR THE BUYBACK

4.1. Tha Buybhack is open to all shareholders of the Company holding Equity Shares in dematerialised
form (“Demat Shares™ ), Shareholders holding Equity Shares in physical form can participate in tha
Buyback after such Equity Shares are dematerialized by approaching depository participant

4.2, Further, as required under the Companies Act and Buyback Regulafions, the Company will nof
Buyback Equity Shares which are parily paid-up, the Equity Shares with calkin-armears, locked-in
Equity Shares ar non-transferable Equily Shares, unlil they become fully paid-up, or until the
pendanty of such kock-in, or until the timea such Equity Shares becoma frealy transferable, as
applicable.

4.5 The Buyback will be implemented by the Company by way of open markel purchases through the
Stock Exchangss, by the arder matching machanism axcept “all or nona” order malching system, as
provided under the Buyback Regulations,

4.4, For the implementation of the Buyback, the Company has appointed B.L.P Securities Private Limited
as the ragisterad broker (" Company's Broker”) through whom the purchases and sefflemenis on
account of the Buyback would be made by the Campany. The contact details of the Company's
Broker are as follows:

Date of Board Meeting approving the Buyback

Dale of publication of thi Publc Armoumcament

Date of commencement of the Buyback

Acceplanceol Eguity Shanes accepladin damalenalzed mode
Exfinguishamentof Shanes

R.L.P. Secwurities Private Limited
[SEBI Regd Mo. INZ 0001686638) 402, Nimal Towers,
Dwarakapur Colony Punjagutta, Hyderabad, Telangana = 500 0582,
Tal Mo.: +971 40 23352485, Fax: +91 40 23351235
Email ripsscurities@yahoo.com, Contact Person: Mr.Ch.Varaparasad.

4.5. The Equity Shares are traded in compulsory dematenalisaed mode under the trading code{s) 534758
at BSE and CIGNITITEC at NEE. Tha ISIM of tha Eguity Shares of the Company is INEGTSEC01017.
For datailed procadure with respecd to tendering of shares, Stock Exchanges will be issuing notice
wiith detailed procedures, Sellars may refer the notice to understand procedure on how to tender the
shares in this buyback

46. The Company, shall, commencing from Friday, May 27, 2022 {iLe., the date of cpening of the
Buyback). placs "buy” ordars on the BSE and'ar MSE on the narmal trading segment to Buyback tha
Equity Shares through the Company's Broker in such quantity and at such price, not exceeding the
Mazimum Buyback Price of £ 500/- (Rupess Five Hundrad Only) per Equily Shara, as it may deam fit,
depanding upon the prevailing market price of the Equity Shares on the Stock Exchanges. When the
Company has placed an order for Buyback of Equity Shares, the identity of the Company as a
purchaser would be available io the market participants of the Stock Exchangas.

4.7, Procedure for Buy-back of Demat Shares: Beneficial owners holding Demat Shares who desire to
sell their Equity Shares in the Buyback, would have to do so through their stock broker, who is a
ragisterad membar of aiber of tha Slock Exchanges by indicaling 1o thair brokers the dataits of the
equity sharas thay intend (o sall whanaver the Company has placad a “buy” order for Buy-back of tha
equity shares. The Company shall place 2 "buy” order for Buyback of Demat Shares, by indicating to
the Company's Brokes, the number of Equity Shares it intends to buy along with-a price for the same
The trade would be edetuled al the prca al which the order matches the prce lendered by the
beneficial owners and that price would be the Buyback price for that bansficial owner. The execution
of the order, issuance of contract note and delivery of the stock (o the member and receipt of payment
wiould be carried out by the Company's Broker, as applicable, in actordance with the reguirements of
the Stock Exchanges and SEBI. Orders for Equily Shares can be placed on thetrading days
of tha Stock Exchanges, The Company is under no obligation to place *buy” order an a daily basis.

4.8, It may be nofed that a undform price would not be paid 1o all the shareholders/beneficial owners
pursuant 1o the Buyback and that the same would dapand on the price al which the trade with that
shareholder/benaficial owner was exacutad.

4.49. Procedure for Buyback of Physical Shares: &% per lhe proviso o regulabion 2001 ) of tha Sacunlias
and Exchange Board of India (Listing Chligations and Disclosure Requirements] Regulations,
2015 {notified by the Securities and Exchange Board of India (Listing Obligations and Disclesure
Requirements) (Fourlh Amendment) Regulations, 2018), read with SEBI's press releases dated
Decamber 3, 2018, and March 27, 20139, effective from April 1, 2019, transfers of sacurilies shall
nat be processed unless the securites are held in  the dematerialized form  with a depasitony
("LODR Amendment’), In light of the LODRE Amendment and SEBI circular SEBI/
HOVCFDICMDVCIRP2020M 44 daled July 31, 2020, the Company shall nol accept the Equity
Shares tendared under the Buyback unless such Equity Shares are in dematerialised form,

Continue...
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ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN
PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK
ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR
EQUITY SHARES DEMATERIALIZED. IN CASE ANY SHAREHOLDER HAS SUEMITTED EQUITY
SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH SHAREHOLDERS SHOULD
ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME 50
THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

410, Shareholders are requested fo get in touch with the Bajaj Capital Limitad (the "Manager to the
Buyback”) or the Company’s Broker ar tha Investor Saervice Cantre to clarify any doubts in the
process.

Subject to the Company purchasing Equity Shares for an amount equivalent o the

Minimum Buyback Size, nothing contained herein shall craate any obligaticn on the part of the

Company of the Board o Buyback any additional Equity Shares of confer any fight on the

part of any shareholder of the Company to have any Equity Shares bought back, ewven if the

Maximum Buyback Size has nol been reached, andior Impair any power of the Company or

the Board to terminate any process in relation to the Buyback, to the extent permissible by law. The

Company is under no obligation to utilize the entire amount of Maximum Buyback Size or buy all

the Maximum Buyback Shares. However, If the Company is not able to complete the

Buyback equivalent fo the Minimum Buyback 3Size, except for the reasons menfioned in

Buyback Regulations, the amount held in the Escrow &ccount (up ta a maximum of 2.5% of the

Maximum Buyback Size), may be liable to be forfeited in accordance with Regulafion 20

fwill) of the Buyback Regulations and daposited in the Invasior Profection and Education Fund of

SEBlorasdirected by SEB| in accordance with the Buyback Regulations.

412, The Company shall submit the information regarding the Equily Shares bought back by it, 1o the
Stock Exchanges on a daily basis in accordance with the Buyback Regulations. The Company
shall also upload tha information regarding the Equity Shares bought back by it on ils website
twwew.cigniti. com on a daily basis

4.13. Eligible Sellers whao intend fo participate in the Buyback should consult their respective tax
advisors for applicable laxes.

4.11.

5. METHOD OF SETTLEMENT

5.1. Settlement of Demat Shares: The Company will pay considaration for the Buvback to the
Company’s Broker on or before every pay-in date for each setilement, as applicable to the
respeciive Stock Exchanges where the fransaction is executed, Demat Shares bought back by ihe
Company will be ransferred into the Buy-back Account by the Company's Broker, on receipt of
such Demat Shares and after completion of the clearing and settlement obligations of the Stock
Exchangas. Baneficial owners halding Demat Shares would be reguired io transfer the numbar of
such Demat Shares sold to the Company pursuant to the Buyback, in favour of their stock broker
through whom the trade was exaculed, by tendening the delivery instruction slip fo their respective
depository paricipant (“DP") for debiting their beneficiary account maintalned with the DP and
crediting the same to the broker's poal account as per procedure applicable to normal secondary
markel transactions. The baneficial awnars would also be reguired to provide to the Company’s
Broker, copies of all statutory consents and approvals required to be obtained by them for the
fransfer of their Equity Shares to the Company,
Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be
extinguished and destroved in the manner specified in the Securities and Exchange Board of india
{Depository and Parficipants) Regulations, 2018 and its bye-laws, in the manner spacified in the
ZEBI Buy-back Regulations and the Companies Acl. Tha Equity Sharas lying in credit in the
Buyback Demat Escrow Account will be extinguished within fifieen (15) days of acceptance of the
Demat Shares. The Company undertakes to ensure that all Demat Shares bought back by the
Company are extinguizhed within seven (7)) days of expiry of the Buyback Pericd.
5.3, Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash
throwgh normal banking channel,
6. BRIEFINFORMATIONABOUT THE COMPANY

. Cigniti Technologies Limited was originafly incorporated on Septembar 3. 1988 under the
Companies Acl, 1956 with the Registrar of Companies, Andhra Pradesh as ‘Chakkilam Infatech
Frivate Limited'. The name was subsequently changed to "Chakkilam Infotech Limited’ with effect
from January 31, 2000 The name of the Company was further changead to ‘Cignitl Technologies
Limited’ on October 19, 2011. The Equity Shares of Company are presently listed on BSE and MSE.
The Company is presently engaged in the business of Software Testing & Development. The
Company offers end-to-end Digital Assurance, Quality Engineering, Advisory & Transformation,
and Quality Assurance services to global enterprizes across verticals such as BFSI, HCLS, Betail,
TTH, I53Vs, and more,

Tha Company provides strategic guality anginearing services that halp enterprises implamsant the
best digital transformation practices. The Company also helps to accelerate launching of secured
applications by predicting and preventing unanticipated failures, leveraging Al-driven, proprietary

5.2,

Financials For the year endad | For the year ended | For the year ended
ey March31,2022 | March 31,2021 | March 31,2020
| Basic Earnings Per Share (2 27 31.17 4347
Dikuted Eamings Per Share [1) A2 66 KT 4369
| Debt Equity Rafio 010 0.4 0.34
Boak Valug f-: uﬂr s.narp.-r 163.52 136.73 404
Retum on Met worh® (n %) 20,00 2T 50 4542

Ratios ‘ Basis
Eamings Per Share Profit attibutabie to equity shareholders | Weighted Average |

| Book Vake per E—w.-lit}' Shareia:

Return on Met warth (%)
Tatal Debl/Met Woarlk®

MNumber of equity sharss uuleﬁram_ﬁng |:||..mng tha peml:l

Paid- = Equrrg.r Share Eamtal + Heser'-mﬁﬁwlus,t ™ of Equity
Shares Subscribed

Net Profit after Tax f Met Worlh®
Tolal Crablisst Worth®

" Mel warth means the aggregale value aof the paid-up share capital and all resenves crealed oul of the
profits, securiies premium accownt and debit o credit balance of profit and loss account, after
deducting fhe aggregale value of the accumulafed losses, deferred expendifure and miscellaneous
expendilure nol wiitten off, a5 par the acudited balance sheat, bl does nol include resenes crealed out
of revaluation of azsels, wiile-hack of depreciation and amaigamation

B.
H.1.

DETAILS OF ESCROWACCOUNT

In accordance with Regulation 20 of the Buyback Regulations and flowards secunty for
performance of s obligationz under the Buyback Regulations, the Company hasenterad
into an escrow agreement dated May 18, 2022 (“Escrow Agreement”) with the Merchant Banker
and The Federal Bank Limited (*Escrow Agent"), having its registerad office at Federal Towers,
Aluva, Kerala - 56531017, ("Escrow Bank" ) pursuant to which the Company has opened an escrow
account titled “CTL - Buyback - Escrow Account” (the “Escrow Account”). The Company has
authorized the Merchant Banker to operate the Escrow Account in compliance with the Buyback
Regulations and the Escrow Agreament. The Company has deposited in the Escrow Account cash
aggragating to T 950,00 Lakhs (Indian Rupees Mine Hundred and Fifty Lakhs Oniy], being 25% of
the Maximum Buyback Size (“Cash Escrow”} in accordance with the Buyback Regulations,
before cpening of the Buyback.

8.2 . The funds in the Escrow Account may be releasad for making payment 1o the shareholders

8.3.

8.4,

subject to at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at
all pomnis in Lirmea.

If the Company is not able to complate Buyback aquivalent to Minimum Buyback Size, excepl for
the reasons mentioned in the Buvback Regulations, the amount held in the Escrow
Account [upto a maximum of 2.5% of the Maximum Buyback 5Size), may be liabla lo be
forfeited and deposited in the [nvestor Protection and Education Fund of 3EBl or as
directed by SEBI in accordance with the Buyback Regulations.

The balance lying to the credit of the Escrow Account will be released to the Company on
complation of all oblgations in accordance with the Buyback Regulation.

9. LISTINGDETAILS ANDSTOCK MARKET DATA
8.1, The Equity Shares are currently listed on the NSE and BSE,
9.2, The high, low and average market pricas in preceding thrae (3) financial years and the monthiy

high, kow and average market prices for the six (6) months preceding the data of publication of
FPublic Announcement and the corresponding volumes an the NSE are as follows:-

Continuous Testing & Test Aulomation solulions which are platform and ool agnostic, thereby
optimizing engagement for customer exparience

FINANCIAL INFORMATION ABOUT THE COMPANY

. The Company preparas its inancal statements in accordance with Indian Accounting Standards

prescrbed under Section 133 of the Act, read with the relevant rules issued thereunder ("ind AS")
Financial information an the basis of audited standalones financial stalemants of the Company for the
last threa financial vears ended March 31, 2022, March 31, 2021 and March 31, 2020 52 given balow

Period {HW} Date of High | Low(T) | Date of Low | Weighted  Total Velume Tatal
and (No of and (Noof | Average | of shares Turnowear
shares traded shares traded | Price (T} | Traded in {7 in lakha)
o= | on that date. on that date | the peried
Fre::ﬂllng 3-1,.rears : _ : - _
.ﬂ.pri 202 b 67800 | 02 Rl 2021 | 31525 | 0fF Apr 201 227 35873187 1,88.853.14
|March 31,2023 [ (411584) | | [128,107) _ X
Aprd1,2020 1o | 504.90 | 14 Oct2020 | 18205 | 01 Apr2020 | 36123 14,532,329 52 436,23
\March 31,2021 | | {66,771} | (438 |
.ﬂ.prl 1 2[!19 fo | 9985 [ 15Apr 2019 | 1TRED | 31 Mar, 220 | 29403 9,333,202 2780814
|March 31,2020 [16,336) (B3.651)
melngﬁ- mnnths o T _
| AprE 22 494,50 | 06 April 2022 | 428.80 | 28 Aprl 2022 | 480.49 1,583,528 725203
. ! | f9e8e | | (66SEE) | s
March'22 RATS0 | 0 Mdar 2022 | 49000 | 28 Mar 2022 | 45548 18542 110 16,150 67
b v Lo | MRRRNE ) o) JEHRRY. | o ] o
Febneary'22 S4T30 | 08 Feb 2022 | 40000 | 04 Feb 2022 | 51757 1,822,150 843113
{152 489) (65790
{14 Fab 2023
January 22 60980 | 11Jan 2022 | 46700 | 25 Jan 2022 | 55003 1,474,572 £ 450,50
FERDIEWI MO B ] P
Dacamber 21 | 82115 [ 10Dec021 | 53135 | 22 Dec20d1 | BY1.60 1,365 656 T.E29.02
L1 | oasa) | | (119757) | : e
MovernberZ1 | 70.80 | 15Nov 2021 | 575.00 | 28 Nov 2021 | 630.93 3,002,696 18,545.20
(157 512 (68.480)

# Weaighted average price {Tofal umaover Mfotal valume of shares fraded] for all trading days dunng the

said perfiod.  (Source: NSE official wabsile www.nseindia.com)

9.3, The high, low and average market prices in preceding three (3 financial years and the monthly
high, low and average market prices for the six (§) manths preceding the date of publication of

Public Arnouncemant and the corresponding volumes on the BSE are as follows:

(T In Lakhs}
Einancials Fnr'lhaynrmdud Fmiharu:nﬂad Fnrlhnumdld
ey March 31, 2022 March 31, 2021 March 31, 2020
| Revene from Operations _ 4GS5TA9 | 390680 | 3003344
U|hE-’ Income: 1,304 44 1 E‘ﬁﬂ 47 1.5941.04
| Total kncome 45,946.33 31.3-]'5.32 31,974 48
Tnt.al Expense [Excluding Intares! & Daprma-.m; 39,901.78 2502301 _ 24.115.24
ml:emst 308 E'ﬂ ! 3?9 35 ] 41836 |
Elﬂpreuahun 1 33-!192_ 1 [f-;l? EIE aa1ar
| Profit Be-fnm Emeptlunal items an:i Tax 5,397 45 5,865.04 §.488.91
Excﬂphnml llems - E:'I.FlEif'an J 'Irmm] . - =
Pmm Bﬁm Ta: 5,397.45 5,965.04 6,488.91
| | Prowesion for Tax ilra:ludlng Defemed ‘{a:] 147117 521,02 Seadd
| Profit After Tax 3,926.28 5444.02 586547
| Other Comprebansive Income i 56.76) (40.43) [161.26)
| Total Comprehensive Income for the year 3869.52 3403.59 5,804.21
{2 In Lakhs]
Financials For the year ended = For the year ended | For the year ended
i March 31, 2022 March 31, 2021 March 31, 2020
| Pat-up Equily Share capita 280525 2B02.00 2784 53
| Resarve and Surphss 35,409.53 3211065 26 057 06
| Net Worth* |45 | M6 | 0 WM
: Tistal Dt 240151 1.6811.26 1.336.37
| Audited
inancials For the year ended = For the year ended | For the year ended
o | 31 2022 March 31, 2021 March 31, 2020
; Basic Eammgs Per Share (2] 1400 -Elﬁ.e.‘ 21.52
E_I}Iuted Earnlngs. P'er Share t:!:l 13- B'EI 19.52 21 -14_
| Dbt Equity Ratip .05 0.05 0.05
| Boow vahe {2 per sha'a] 15622 12460 10357
| Raturn on Nel warth® [%) 10.27 1559 2068
Ratios ‘ Basis
| Eamings Per Share Prafa attsbulable 1o equily sharehokers | Weightad Averape

Mumbserof equity shares outstandng during the pericd

Paid-usp Equity Share Cagpital + Reserves & Surplusy Ne. of Equily '
~ Shares Subscribed

Plit Profit After Tax / het Woarlh®
Tural Dehh'hle-ﬁ Worih®

| Book Valua nerEgﬁuty Sharaiz)

| Return on Net worth (%)
[ Tt'l;al Elehl:.'NF-‘l |"|I'|:||'|'h"

"M worth feeans the aggregale valbe of the paid-up shang camial and a resaraes created ool of the profifs,
seciies preswirm accound and dehil or credif halanee of ot and loss secowunt, afler dedusting the aggregate
value of the accumiilaled ioszes, defemed expendiure and miscellaneows sxpamndifure nof writen off. as perthe
audited balance sheal, byl doos nol include resenias creafed ol of rovaluvaiion of azsels, wrile-back aof
depreciatinn and amalgamation

T.2. The Company prepares its financial statements In accordance with Indian Accounting Standards
prescribed under Section 133 of the Act, read with the relevant rules issued thereunder ("ind AS™)
Financial information on the basis of audited conzalidated financial statermants of the Company lor
the last three financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 is given

SR (2 In Lakhs)
Audited
Financials For the year ended | For the year ended | For the year ended
s March 31, 2022 March 31, 2021 March 31, 2020
| Revenue from Operalions 122 180,00 a9,652 69 G |
| Other Income 1.344 01 1,545 27 2 162.95
| Total Income 125,524.01 90,587.96 £8,360.15
| Tetal Expense (Excluding Interest & Degreciation) | 111.251.4 7566528 74320 42
[Inferest 504,50 559.19 T99.64
| Depreciation 161555 12m%.92 14781
| Profit Before excepticnal itarns and Tax 12,151.92 14,105, ".r"ﬁ' 13.084.25
| Exceptional Items - Expense / {Income) ' '
| Profit Before Tax L s 1%!§_._1.%P§!32_.
Fn:-wsu:m {or Tax |,|n|:Iu:I|n|:| Deferrad Ta.tj 297751 3.671.26 424,30
| Profit Atter Tax 9.174.41 10,534.50 12,159.99
| Dther Comprehenswve Income 17618 [30%EZ (2187 |
| Total Comprehensive Income for the year 9,350.59 10,224.68 104028
| (¥ In Lakhs)
Financials For the year ended | For the year ended | For the year ended
s ‘ Mﬁri{m Hnmhr:ﬁ.,-mi March 31, 2020
| Paid-up Equily Share capilal 2.805.25 250200 2,784 63
| Reserve anc Surplus 43067 58 3550893 2341316
| Net Worth® 45 872,54 38,310.93 26,197.79
| Tolal Debt 4 696 77 161126 BT 26

Period High(?)| Date of High | Lowi?) | Date of Low  Weighted Total Volume Total
and [No of and (Noof  Average  of shares Turnover
shares fraded sharas traded in.?l Traded in (7 in lakhs)
on that date on that date - the perlod
Proceding 3years it s o e L e oty T
|April 1, 2021 1o | 677.00 [ 02 JuW 2021 | 31645 | 01Apr2021 | 54668 | 3,008.400 16,938.98
| March 31, 2022 | | (40848} | | (02 | _
| April 1,2020 10 | 506.00 | 130ct, 2020 | 17510 | OBApr2020 = 36168 = 1,260743 4,550.02
\March 31, 20241 | (B3T4) | [ {t@eW | | e
{April 1, 2079 10 | 399.95 | 15Aps, 2019 | 180.00 | 31Mar 2020 30339 601,348 1,624 45
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94.

20,

9.6.

10.

0.1,

said pernod. [Source: BSE official website www.baeindia.com)

There has been no change in the tolal paid-up Equity Share capital of the Company
including by way of bonus issue, righis issue or consolidation of Equity Shares during the
pariod for which data has been disclosed excepl for aliotment of Equily Sharas pursuant io
employes stock opticn schemels) ("ES0S" ) of the Company

The closing market price of the Equity Shares onthe BSE and the NSE as on May 04, 2022, being
the day on which natice of Board Mealing to consider the proposal for the Buyback was filed at the
Stock Exchanges, was® 421,55 (Rupees Four Hundred Twenty One and Eighty Five Paisa anly)
and ¥ 421.05 {Rupees Four Hundred Twenty One and Five Paisa only) respectivaly.

The closing market price of the Eguity Shares on the BSE and tha NSE as on May 17, 2022, baing
the day the Board approved {he proposal for Buyback, was ¥ 384 65 (Rupees Thras Hundrad
Eighty Four and Sixty Five Paiza only) and ¥ 382.35 (Rupees Three Hundred Eighty Two and
Thirty Five Paisa anly) respectively,

. The closing market price of the Equity Shares on the BSE and the NSE as on May 18, 2022, being

the warking day prior o the day the Board approved the proposal for Buyback, was ¥ 410,40
(Rupeas Four Hundred Ten and Forly Paisa Only) and £ 411,55 (Rupses Four Hundred Eleven
and Fifty Five Paiza Only) respectively.

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The present capital structure of the Company, a3 on the date of the Public Announcement and the
proposed capital structure of tha Company post completion of the Buyback will be, as follows:-

{7 In Lakhs]
EH:; Particulars Pre Buyback Post Buyback
1. |Autharized Share Capital:
3,60.00.000 Equity Shares of T 10V- aach 360000 3,600.00
2. |lssued, Subscribed & Paid up:
£.60.52 500 equity shares of T 10 each 2,905 25 2.7 20E5

Note: Assuming that the  indicalive Maximum Buyback Shares are bowghl back, the post
Buyvhack izsied, subscribed and paid-up capital will oiffer depending upon fhe actusl
rumber of Equify Shares bought back.

10.2. As on the dala of this Public Announcemeant, thare ara no partly paid-up Equity Shares, no call-in-

arrears and no outstanding instruments convertible into Equity Shares except 3.21,250
oulstanding options under Employee Stock Option Scheme(s).

10.3. The sharehalding pattem of the Company pre Buyback as on date of the Board mesting approving

the Buyback e, May 18, 2022 and the post Buyback shareholding patlern assuming full
acceptance, is as follows:

Pre-Buyback Post-Buyback#
SHuagny L K Mo.of Equity | % Equity | No.of Equity | % Equity
Shares Shares Shares Shares

Promaoters and Promioter Group 0, 09,532 24,26 06,08 532 a5.21
Foreign Investors {Including
MWon-Resident Indians, Flis) 5,92,383 AT
Financial Institutions/Banks g0 Negligible |} 1,76,82977 | 64.79
hutual Funds - -
{Chers {Public, Bodies Corporate etc.) 1.77,50,524 63.27
Total 2,80,52,509 100.00 | 2,72,92,509 | 100.00

Mole: Assuming that the indicative Maximum Bupback Shares are boughtf back, However, the
past Buyback issued, subscribed and paid-up capilal may differ depernding upon the aclual number
of Equity Shares baught back

10.4, There i no schems of amalgamation or compromise or arrangement pursuant o the
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Companies Act is pending in relation to the Company as on the date of ‘this Public
Announcemant.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN
CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GROUP
SHAREHOLDING AND OTHER DETAILS

For the details of the aggregate sharehokding of the promoters, members of the promoter group,
and of persons who are in control of the Company as on the date of this Public Announcament,
please rafer to paragraph 5.1 of Parl & abave.

For the details of the transactions mada by the parsons mentioned in parsgraph 11.7 abova,
please rafer o paragraph 5.2 of Part Aabove.

While the Promaters, Promoters group and persans acting in concarn of the Company are nob
eligible to participate in the Buyback, depending on the number of Equity Shares bought back by
tha Company, their effective sharehoiding percentage in the Company, will increass marginally
consequent o the Buyback. Any increase in the percentage holding' voting rights of the
Promaters, Promoter Group and persons acting in concern of the Company is nof an  active
acquisition and s incidental 1o the Buyback and falls within tha limits prescribed undear the
SEBI (Substantial Acguisition of Shares and Takeovers) Regulations, 2011, as amended,

MANAGEMENT DISCUSSION AND ANALY SIS ON THE LIKELY IMPACT OF THE BUY-BACK
ON THE COMPANY

The Buyback Iz expected to enhance overall long-term shareholders' value for continuing
sharehalders, without compromising on the future growth cpporiunities of tha Company, as well
as prowvede anm exit opportunily to the public shareholders. The Buyback s not likaly o cause anmy
matenal adverse impact on the earnings of the Company, except 8 reduction in the treasury
incoma which the Company could have otharwise sarmed from investmants in fixed deposits and
muiual funds, The Company will also bear the cost of the Buyback tranzaction.

The Buyback is proposed, considerng the accumulated surplus funds available wilth the
Company being in excess of the surplus amount needed to be retained by the Company for future
growih of the Company as envisaged by the Board.

The Buyback will be funded out of the internal accruals of the Company including free reserves of
the Company, in accordance with Section B8{1) of tha Companies Act and Ragulation 4{1x) of the
Buyback Regulations.

The Buvback will lead to reduction in existing Equity Shares and consequenily, is expected o
improve the earnings per Equity share and enhance return on equity, assuming that the Company
wiauld earn similar profils as in tha past.

Fursuant to Regulation 16(i) of the Buyback Regulations, the promoters, promoter group and
persons in control of the Company will nol participate in the Buyback. The Buyback will not result
ima change in confrol or otherwise affectthe existing management struciure of the Company,

Conseguent to the Buyback (which excludes paricipation by the promoters, promoter group and
persons in control of the Company) and basad on the number of Equity Shares bought back by the
Company from the shareholders including those resident outside Indla, erstwhile overseas
corporate bodies, foreign portfolio investors and  non-resident Indian shareholders, the
shareholding patterns of tha Comparny would urdarga a changa: howavear public sharehalding
shall not fall bekow 25% of the total fully paid up equity share capital of the Company.

In accordance with Section 68(2)d) of the Companies Acl and Regulation 4{il) of the Buyback
Regulaticns, the ratio of the aggregate of secured and unsecured debts owed by the Company
shall not ba more than twice the paid-up capital and fres reserves post tha Buyback based on
audited financial statements of the Company.

The Company shall not issue any Egquity Shares or other securilies Including by way of bonus
izsue, till the date of expiry of the Buyback peried in accordance with the applicable provisions of
the Companies Act and the Buyback Requlations. The Company shall not make any further issus
of the same kind of shares or othier securties including allotment of new shares under Section
G2(1Ha) or olher specified securities within a period of § (six) months after the complation of the
Buyback excapt by way of bonus shares or equily shares issued in order to discharge subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of
praferance shares or debantures into Equity Shares. Further, unless otherwise specifically
permitted by any relaxation circular izseed by SEBI, in accordance with Regulation 244} of the
Buyback Regulations, the Company shall not raise further capital for a peried of 1 (one] year from
the axpiry of the buyback period. excepl in discharge of its subsisting obligations.

Unless otherwise delermined by the Board or as may ba diracied by the Appropriate Authorities,
the Buyback will be completed within a mazimum period of G (20} months from the date of opening
of the Buyback, In accordance with Buyhack Regulations, the Company shall not withdraw the
Buyback once this Public Announcament has bean made.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Companies Act and
apphcable Rules thereunder and the provisions of the Buyback Regulations and Article 8.2 of the
Articles of Association of the Company, the Company has oblained the Boand approval as
mantionad abowve.

13.2. The Buyback from each shareholder is subject to all stalutory consents and approvals as may be

reguirad by such shareholder undar applicable laws and regulations. The shareholders shall be
solely responsible for abtaining all such statutory consents and approvals (including, without
limitation the approvals from the Reserva Bank of India and / or SEBI, if any) as may be required by
them inorder 1o sell their Equity Sharas to the Company pursuant 1o the Buyback. Shareholders
would be reguired fo provide copies of all such consenis and approvals obtained by them io the
Company's Brokar.

13.3. The Buyback shall be subject to such necessary approvals as may be required, and the Buyback
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from erstwhile overseas corporate bodies and other applicable categories shall be subject to such
approvals of the Eeserve Bank of India, if any. under the Foreign Exchange Management Act,
1999 and the rules and regulations framed thereunder, as amendad from time o mea.

Te the best of the knowledge of the Company, other than the Board approval menticned in
paragraph 13.1.of Part B above, no other statutory approvals are requined by it for the Buyback as
on the date of this Public Announcament. Subject to the obligation of the shareholders 1o obiain
tha consents and approvals necessarny for transfer of their Equity Shares to the Company as sat
out in paragraph 13.2 above, the Company shall obtain such statutory approvals as may be
requirad, from time to time, if any, for complation of the Company’s obligations in redabion to the
Buyback.

COLLECTION AND BIDDING CENTRES
. The Buyback will be implemented by the Company by way of open market purchases through the
Stock Exchanges using thair nationwide trading terminals. Tharelore, the requirement of having
collection centres and bidding centres is not applicable.

COMPLIANCE OFFICER

Investors may centact Compliance Olficer Tor any clarnfication or o address thair grievancas, if
any, during office hourz i.e., 10:00 a.m. to 5:00 p.m. on all working days except Saturday, Sunday
and public holidays at the following address:

Krishnan Venkatachary, Chiaf Financial Officar

Cigniti Technologies Limited Suila Mo 108 & 107, 6- 3 - 456 / C, MGR Estates, Dwarakapun

Colony, Punjagutta, Hyderabad, Telangana, 500082,
Tel: +31- 40-40382255; Fax: +87- 40-403827594,
Email: company. secrefary@cigniti.com & infod@cigniti.com; Website: www.cigniti.com;

REGISTRARTO THE BUY BACK AND INVESTOR SERVICE CENTRE

In caze of any query, the shareholders may alzo contact Aarthi Consultants Pyt Lid,, the Registrar
and Share Transfer Agent of the Company, appeinted as the Investor Service Centre for the
purpeses of the Buyback, on any day axcept Salurday and Sunday and public holiday betwean
10000 a.m. to 5:00 pom. at the following address:-

Aarthi Consultants Pvi. Ltd,

"1-2-285, Domalguda, Hyderabad-500029

Tel:+5%1 40 - 27638111/ 27634445 / B848819082,

Fax: +91 40- 27512184,
Website: wew aarhiconsultants, com,

Investor Grievance Email id: infoi@aarthiconsultants. com,
Contact Person: G Bhaskara Murthy

SEEB|Registration Mo: INRIQODIIETE,

CIN No: UT4140TG1592PTC01 4044,

MERCHANT BEANKERTO THE BUY-BACK:
The Company has appointed the folowing as Merchant Banker to the Buyback:

L, Bajajcapital

Bajaj Capital Limited

Mezzanine Fleor, Bajaj House, 87,

Nehru Placa, Naw Dedhi-110019, India

Tel Mo: +91 11-416292000; +97 11-67000000
Contact Person: F. Balraj

Email: info@bajajcapital.com

Website: www bajajeapital com,

SEBI Registration Number: INMOOO0105484.

DIRECTORS' RESPONSIBILITY

Ax per Regulation 24{iMa) of tha Buyback Regulations, the Board accapts responsibility for the
information contained in this Public Anncuncement and for the information contained in all other
adverisements, circulars, brochures, publicity matarials etc. which may be issued in relation to the
Buyback and confirm that the information in such documents contains and will contain true, faciual
and material information and dees not and will not contain any misleading information

Forand on behalf of Board of Directors of Cigniti Technologies Limited

S Sdi- S~
Mr. C. V. Subramanyam Mr K Subba Rao Maga Vasudha
Chalrman & Managing Director Director Company Secratary

{DIN; Q071378) (DN 01685123) Membership. Mo AZ237 11

Date: May 19, 2022
Place: Hyderabad

ﬂl,;ﬂanci“.ep'.in .. .
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CIGNITI TECHNOLOGIES LIMITED

Corporate Identity Number (CIN): L72200TG1998PLC030081

Registered Office: Suite No.106 & 107, 6 - 3 - 456 / C, MGR Estates, Dwarakapuri Colony, Punjagutia, Hyderabad, Telangana, 500082.
Global Delivery Center: 6th Floor, ORION Block, “The V* (Ascendas), Plot #17, Software Units Layout, Madhapur,
Hyderabad — 500 081, Telangana, India. Tel: +91- 40-40382255; Fax: +91- 40-40382299,
Email: company.secretary@cigniti.com & info@cigniti.com; Website: www.cigniti.com
Contact Person: Mr. Krishnan Venkatachary, CFO and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF THE EQUITY SHARES OF CIGNITI TECHNOLOGIES LIMITED FOR
THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH 3TOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcemeant (the “Public Announcement” ) is mada in relation to the buy-back of equity
shares (as defined below) by Cigniti Technologies Limited (the "Company™) frorm BSE Limited ("BSE™)
and the Malional Stock Exchange of India Limited (“NSE™) (together, the “Stock Exchanges™),
pursuant to the provisions of Regulation 16{kv)b) of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations"), and contains the
disclosures as spacified in the applicable provisions of Schedula IV o the SEBI Buy-Back Regulaticns.

OFFER FOR BUYBACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE OF 7.10/- EACH

FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM

Part A - Disclosures in accordance with Schedule | of the Buy-Back Regulations

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1, The Board of Direciors of Cigniti Technologies Limited (hereinafter referred 1o as the “Board™}, at
its meating hald on May 18, 2022 (*Board Mesating") haa, pursuant to the provisions of Article 82
of tha Articles of Association of the Company and the provisions of Sections 68, B8, 70 and all othar
applicable provisions, if any, of the Companies Act, 2013, as amended (*Companies Act’), the
Compankes (Share Capital and Debenlures) Rules, 2014 ("Share Capital Rules"), Companies
(Management and Adminisiration) Rules, 2014, as amendad (“Management Rules") and the
Securities and Exchange Board of India {Listing Obligations and Disclosure Reguiremenis}
Regulations, 2015, inchuding any statutory modification(s ) or re- enactment{s) thereof for tha fima
baing in force, o the axtent applicable ("LODR Regulations”) lo the axtant applicable, Resarve
Bank of India {("RBI"), tha Sacurities and Exchange Board of India ("SEBI'). Regisirar of
Compankes, Hyderabad (the "ROC) and In compllance with the Buyback Regulations and
approvals of statutory, regulatory or governmenial authorities as may ba required under applicabila
laws, approved the proposal (o buy back its own fully padd-up equity shares hanving face value of ¥
10v- mach ("Equity Share(s]”) by the Company from opan markel throwgh stock axchanges for an
amouni not exceeding T 3800.00 lakhs (Indian Rupaes Three Thousand Eight Hundred Lakhs
only) ("Maximum Buy-back Size") excluding transaction costs viz, brokerage, advisors' faas,
intermediaries foas, public announcement publication feas, filing fees, turnover charges,
applicable laxes SUch as lax on disinbuled income on buyback, securibas ransaction lax, goods
and services lax, income lax, stamp duly and olhar Incidental and related expensas, abe,
{*Transaction Costs") al a prica nol exceading T 500/- (Rupees Five Hundrad only) par Equity
Share ("Maximum Buy-back Prica™) payable in cash which represants 9.94% and 8,11% of the
total pald-up aguity share capial and free resarves (including securlies premium account) as per
thiz audited standalons financial stataments and audited consolidated financial staterments fos thia
financlal year anded an March 31, 2022, respactivaly from the squity sharehaldersfenahcial
ownars of tha Equity Shares of the Company other than the promodars, mambears of promabar
group and persons in control of the Company (" Buy-back" ).

1.2, Al the Maximum Buyback Size and the Maximum Buyback Prica, the indicative maximum numbar
of Equity Shares bought back would ba 7 60,000 (Seven Lakhs Sixdy Thousand) Equity Sharas
[(“Maximum Buyback Shares” ), which will nol axcesd 25% of the 1otal rumbar of Equilty Sharos
In tha fodal pasd-up équity cagltal of the Company, Tha Campany will camply with tha fadqgulremant
af maintaining a minimum pubdic shareholding of at least 25% of the odal paid up equity shara
capial of the Company as provided under Regulation 38 of the Listing Regulations, during tha
Buyback period and upon complation theracl

1.3. The Company shall ulilize at lsast 50% of the Maximum Buyback Size e, T 1800.00 lakha (Indian
Rupass One Thousand Mine Hundrad Lakha Only) ("Minimum Buyback Size") for the Buyback,
ard basad on the Minimum Buyback Size and the Maximum Buyback Prca, the Company will
purchase an indicative minimum of 380,000 (Three Lakhs Eighty Thousand) Equity Shares
(“Minimum Buyback Shares"). If the Equily Shares ana boughl back af o price balow [hi
Maximum Buyback Price, the actual numbar of Equity Shasas bought back could axcesd tha
Indicative Maximum Buyback Shares (assuming full deploymant af the Maximum Buyback Size)
bt will always b subject (o the Maximum Buyback Size

1.4, The Board [conatitulad by the Board (o exercisa its powers, and | or tha powars confarrad by the
Bonrd rasolution in ralation o the Buyback), shall determine, ol is discretion, ihe tima frame for
compiation of the Buyback and may close the Buyback (which shall nol be longer than & (six)
moniie fram the date of commaencamant of tha Buyback o such othéar pariod as may be permitled
under the Companas Act and | or the Buyback HegulMions ar as may be dimctad by tha
Appropriate Authanties (“Maximum Buyback Period”)) after tha Minimum Buyback Size has
bean reached, and irespactive of whathor the Maximum Buyback Size has or has nol beaen
reached, after giving appropriate nolice for such closure and on compleling all formalities in this
ragard, In sccordance with tha Companies Act and | o tha Buy-back Regulabions.

1.5, Tha Buyback will ba implamamiad by the Company oul of it fred resorves of such other sources as
may b parmitted by taw and in accordance with Saction G801) of the Companies Act and
Ragulation 4{ix) of the Buyback Regulationa, and in accordance with Regulation (Wb i) of the
Buyback Regulatons, by way of opan markel purchases through the Stock Exchanges, by thi
ordar maching mechaniam axcepl all or none’ ceder malching system, as provided undaer the Buy-
Back Regulatkong. Further, as requined undar the Compandas Act and Buyback Réegulations, [ha
Company shall nod purchass Equily Shanes wiich arg lackad=in or non=Iranstarable, in the Buy-
back, undil the pandency of the lock-in ar unid the Equity Shares bacoma ransfarable, as
applicable. There are no partly pald-up Equily Shares with calls in arears of the Company

1.8, A copy of this Public Announcemant |s avallable on the Company's website (www ciginitl.com) and
Is expected to be available on ihe websitea of SEBI (wwwsehl.govin), websile of NSE
(woans, resdlnclin. com ) and wabsie of BSE (www. basindia, com ) during the panad of the Buyback,

2. MECESSITY FOR THE BUY-BACK

2.1, Tha Chjective of tha Buyback s 1o

(1 Improsve relunn on aquity, by reductian i ths adguity bate, hareby leading 1o loag lerm Incraass in
sharaholdars valus,; and

(i) give an option to the shareholders holding Equily Shares of tha Company, who can choosé lo
participate and gat cash in lleu af Equily Shares o bé acceplad undar thes Buyback oflér ar thay
iy choos nol o parkcpate and anjoy @ resullant incraass in thalr parcentage shareholding, post
the Buyback offer, without additional Investimant,

3. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF
EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

3.1, The maximum amount io be uillsed under the Buy-back will not excesd T 800,00 lakhs [Indian
Rupsas Three Thousand Eight Hundred Lakhs only) excluding Tranaaction Costs which
raprasants B.54% and 8.11% of the tolal paid-up equity share capital and fres ressnes (inchuding
sacurities pramium sccount) as per the audited slandalons financial statements and sudiled
consolidated financial slatements for tha financial year anded on March 31, 2022, respactvaly,

3.2, Al the Maximum Buy-back Size and tha Maximum Buy-back Price, the Indicative maximum
mumtsar of Equity Sharss 1o be Bought back under tha Buy-back will be 760,000 (Seven Lakhs
Sixty Thousand) Equity Shares (“Maximum Buy-back Shares") which represent 2.71% of the
iodal number of outstanding Equity Shares of the Company. If the Equity Shares are bought back at
a price below the Mazimum Buy-back Price, the actual number of Equity Shares bought back
mighi excead fhe indicative Maximum Buy-back Shares {assuming full deployment of lha
Maximum Buy-back Siza) bul will always ba subject to (he Maximum Buy-back Size, Tha actual
number of Equity Shares bought back under the Buy-back will depend upon the actual price
{excluding the Transaction Costs) pald for the Equity Shares bought back and the aggregate
consideralion paid in the Buy-back, subjact io the Maximum Buy-back Size, Further, the numbar of
Equily Shares bought back under tha Buy-back will nol excesad 25% of the total number of Equity
Shares of the Company,

3.3, Furthar, in actordance with Regulation 15 of the Buy-back Regulations, tha Comparny shall ulilisa
at sast 50% of the amount aarmarked as the Maximum Buy-back Size for the Buy-back, ia, T
1800.00 kskhs {Indisn Rupees One Thousand and Nine Hundred Lakhs Only) ("Minimum Buy-
back Size”} and based on the Minimum Buy-back Size and the Maximum Buy-back Prica, tha
Company will purchasa indicative minimum of 3,080,000 (Three Lakhs Eighty Thousand) Equaty
Shares ["Minimum Buy-back Shares"™) in the Buy-back, which represents 1.35% of the lotal
number of outstanding Equity Shares of the Company

4. MAXIMUMBUY-BACK PRICEAND ARRIVING AT THE BUY-BACK PRICE

4.1. The Maximum Buyback Price of ¥ S00/- (Rupeas Five Hundred Only) per Equity Share has baen
arfived al alter cons|denng vanous factars, including average of the waakly high and kow of tha
closing price of the Equity Shares of the Company on the Stock Exchanges during the 2 [two)
weeks preceding the date of the Board Mesating, the net warth of the Company and the polenttal
impact of the Buyback on the eamings per share and other similar ratios of the Compamy,. Tha
MacEmum Buyback Price excludes the Transaction Cosis.

4.2. The Maximum Buyback Price is al a premium of 18.80% and 18.62% over the closing prices an
both NSE and BSE respactivaly, an May 02, 2022 i.e., ona lrading day prior Lo the date an which
the notice of the Board Meeting 1o consider the Buyback proposal was inimated io NSE and BSE.
The Maximum Buyback Price represents a premium of 256.19% and 24.68% compared o the
average of the weekly high and low of the chosing prices of the Equity Shares on NSE and BSE,
regpectively, during the 2 {two) weeks precading the date of thae Board Meeting.

4.3, At tha Maximum Buyback Price and for Maximum Buyback Size, the indicative magimum numbsar
of Equity Shares bowght back would be T,60,000 [Seven Lakhs Sixty Thousand ) Equity Shares
(“"Maximum Buyback Shares" ).

4.4 The Buyback is proposed 1o be compleled within the Maximum Buyback Period, Subject 1o the
Madmum Buyback Price, the Maximum Buyback Period, and achievement of the Minimum
Buyback Size, the actual time frame and the price for the Buyback will be determined by the Board
of Dwrectors or their duly authorized represeniatives, at their discretion, in accordance with the
Buyback Regulations.

4.5. The amound required by the Company for the Buy-back (including the cost of financing the Buy-
back and the Transaction Gosts)will be through utilization of cash, sale of liguid investments held
and Internal accruals of the Company. The Company confirms that as required under Section
BE(2)(d) of the Companies Act and under Reguiation 4(il} of the Buy-back Regulations, the ratio of
the aggregate of secured and unsecured debts owed by the Company shall not be more than twica
the paid-up equity share capilal and free reserves post Buy-back on standalone and consolidated
basis,

4 6. The actual number of Equity Shares bought back during the Buyback will depend upon the actual
price, excluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate
consideration paid in the Buyback, subject to the Maximum Buyback Size, The actual reduction in
existing number of Equity Shares would depend upon the price at which the Equity Shares of the
Company are fraded at the Stock Exchanges as well as the total number of Equity Shares bought
back by the Company from the open marked through the Slock Exchanges during the Buyback
priod.

DETAILS OF PROMOTERS, PROMOTER GROUP AND PERSONS IN CONTROL

SHAREHOLDING AND OTHER DETAILS

§.1. The details of the aggregate sharehalding of the (1) promoter and promater growp, {il) persons who
are in controd of the Company (i} key managerial persannel as cn May 18, 2022 i.e., date of the
Board Meeling and the date of this PublicAnmouncamant is as follows:-

Sl No Mame of the Pramoters | Promater Group | Number of % Shareholding
Persons acting in concem Egjuity Shares in the Company
A Promoter & Prometer Group l | .
1 Venkata Subiramanyam Chakkilam ; 32,35,185 | 1153 .
2 Rajeshwar Chakkitam i 3,14, 548 | 1.12 i
3 Srikanth Chakkiam | 25,00,000 I 8.9 g
4 Sudhakar Pennam | 1,127 | MNegighie ;
5 Sapna Pennam ! 35,50 592 | 12.67 |
TOTAL [A) | 96,09,532 | 26 i
B Shareholding of Key Managerial Persannel | |
of the Company [ :
1| HKrishnan Vankatachary | 24000 | 0.08 .
2 Naga Vasudha i 14,387 | 0.05 :
Total (B} 5 W7 0.14 ;
Total (A+B 95,47,919 _ 37 j

5.2, Aggregale shares purchase or sold by the Promoter or Promoter Group, persons who are in
control of the Company and key managerkal persannel of the Company during a period of tvebse
maonths preceding the date of the Public Announcement i e, May 19, 2022 expect for the following: -

8l Eﬁl}l WH.ﬂ‘Mﬂﬂ hﬂnn‘ Date of ‘m ‘ Eﬂl
_"i. ........... Group_ purchased fsold — Price e
1 | Venkata 78,360 Purchasa Gd2 50 | June 30 A0 61260 | June 292021
Subramanyam through open
Chakkiam | | market . . .
2 | Sapna Pernam 1.00,000 Purchasa 43520 | March 31,2022 41935 | Manch 2, 2022
through opan
1 | Krshnan 06, 000) On Markal 64750 | Movamber 09, 613.10 | Nowvembar 09,
Venkatachary | | Sale | 2021 . | 2021
4 | Maga Vasudha 10,000 Alioiment 24000 | Seplember 17, |  M000 | Saplember 17,
| under ESOP 2021 . 2021
| (5B13)  (OnMerielSale| 638.06 |November2S 21| 43000 | March 23, 2022
|:3,I!H}|!I_} | Off Mlarkel Gele| 50000 June 33, 2121 - . -
_ (2,000} 'ﬂﬂhlmhlﬁda B05.00 _ June 30, 2041 _ _
6. NON-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN

THE BUY-BACK

6.1. In accordance with Regulation 18(ii) of the Buyback Regulations, since the Buyback is being
implemented by way of opan markel purchases through the Stock Exchanges, the Buyback shall
nof be made by the Company from the promotars, mambers of the promoter group and parong in
contral

6.2. Further, as per Regulation 24(i)a) of the Buyback Regulations, neither the promoters and promober
group nor thedr associates shall nof daall in the Equity Shares or other spacified securities of the
Ciompany aither through the Slock Exchanges or off-market transactions (including inter-sa transfar
of Equity Shares among the promaters of promoter group ) Trom the date of the Board Meeting il the
date of the Public Announcament and shall not deal in the Equity Shares or ather specified
saturitias of tha Company aither throwgh tha stock exchanges of off-marked transactions (includsng
inter-ge transfer of Equity Shares among the promaters or promoter group) from the date of the
Pubdic Annauncemeant kil the completion of the Buyback.

7. HNODEFAULTS

Tha Company confirms that thare are no defaults subsisting inthe repayment of deposits or infenas
payable thereon, redamplion of debenfures or preference shares, payment of dividend to any
shareholder or repaymant of any term loan or inleresl payable iheraon o any financial instiution or
bank.

8. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

B.1. Tha Board has confirmed on (he date of tha Board Masting, L8, May 18, 2022 thal thay have made
full inguiry Inlo the alfairs and proapects of the Company and thal they have larmed tha openion:

I. That immadiataly foliowing the meating of the Board of Directors al which the proposal for
Buyback was approved i.e,, May 18, 2022 there will ba no grounds on which the Company can ba
found unable to pay s dabls,

i, ihat as regards tha prospects of the Company for tha yaar immadiately following the dale of tha
Board Mesting hedd on May 18, 2022 and having regard to the ntentions of the Board with
raspact to the managamant of the business of the Company duning thal year and (o the amaouni
@nd characiar ol the Ainancial mesources, which will, in the view of tha Board, ba avallable io e
Company during that year, tha Company will ba able to maat its liabilities as and whan thay Fall
dus and will not bo rendered insclvant within a penod of ona yaar from tha date of the Board
Meating hsdd on May 18, 2002,

i, that the Board has taken indo account the llabilities as i the Company were being wournd up under
the provisions of (he Companias Act, or the Insclvency and Bankruplcy Code, 2018 (including
prospectiva and contingant linbdites)

§. REPORTBY THE COMPANY'S AUDITORS
Tha text of the report dated May 18, 2022 receved from 5. R.BATLIBOI & ASSOCIATES LLP
Charterad Accountanis the stalulory auditor of the Company, addreasad to the Board ol Diractors of
tha Company ks reproducesd blow -
Quate
Independent Auditor's Report on the proposed Buyback of equity shares pursuant to the
requiramants of Sectlon BE and Sectlon T0 of the Companbes Act, 2013 and Clausae (xi) of
Scheduls | of the Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 as amanded
Ta
The Board of Directors Cignitl Technologies Limited
Suiie Mo 108 & 107, 8-1 - 456/ C, MGR Eatates,
Dwarnknpuri Colony, Pan|agutta, Hyderabad, Telangana, S00082

1. Thig Raport (s isaued In accordancs with tha larms of our secics scopas letter datad May 18, 2022 and
masinr angagamant agreament August 4, 2017, as amendad, wiih Cigniti Technologies Limibed
{harainafier ihe “*Company™),

2. The proposal of ihe Company b0 buy back (ks equily sharms in purssancs of tha provigons of Seclion
BB and 70 of the Compandes Act, 2013 “he Act™) and Clauas (xi) of Schadule | of Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“tha SEBI
Buyback Regulationa®) has baen approved by the Board of Direciors al ihe Company in ihair maating
hald on May 18, 2022, The Company has preparad the atiachad “Statement of determination of the
parmissible capital paymant for proposad buyback of aguity shares” (tha “Statemant” ) which we have
iniltimlad for idenbification purposes only.

Board of Directors Responsibility

3. The preparation of the Siatamenl |s the responsibility of the Board of Directors of the Company,
imciuding the preparation and malntenance of all accounting and other relavant supgorting records
and documants. This responEbility Includes the dasign, mplamantation and manbenancs of intarmal
comiral relevant bo the preparation and presaniation of the Statement and applying an approgriate
bBasls of preparation; and making astimabes thal are reasonabls in the circumstancos

4, The Board of Diréciors are responaibla 1o make a full iInguiry Imo e affairs and prospects of hi
Company and 1o form aBn opinion as specified in clausa () of Schedula | to the SEBI Buyback
Regulations on reasonable grownds and thal the Compamy will nol, having regard (o ils siale of affairs,
will not b rendenad insolvent within & pernod of one year ram that dals The Board of Directors ane
also responsibée for anauring that the Company complies with tha requirements of the Act and SEB|
Buyback Regulations,

Auditor's Responsibllity

§. Pursuant 1o the requiremenis of the Act and SEBI Buyback Regulations, it is our respansibility to
provide reasonable assurance;

I} whustiear wa hana ingquirad inbo he stale of affairs of the Company in retation o it audied standalong
and consolidated inanclal slatemeants for year ended March 31, 2022

i} wiethar the amount of permissible capital paymant for the proposad buyback of tha equity shares as
ncludad in the Staterment has been propery determined In accordance with the provisions of Sechon
GBI 2} c) of the Act and Regulaticn 4(1) of the: SEBI Buyback Regulations

i} whetrar the Board of Directors hawve formed the opénlon as specifiad in clause (x} of Schadula | to the
SEBI Buyback Regulations on reasonable grounds and that the Company will nat, having regard to its
state of affairs, will not be rendered insohwent within a perod of one year from that date.

6. Tha audited standalona and consolidaled financial stalamants, relerred o in paragraph 5(1) above,
hawve bean audited by us on which we issued an unmodified awdit opinion vide our reports dated May
4, 2022. Our audits of thesea financial siatemeants wera conducted in accordance with the Standards
an Auditing, as specified under Seclion 143(10) al the Acl and other applicable authorilalive
proncuncemeants issued by the Institute of Charered Accountants of India, Those Standards require
thal wa plan and parfarm the audil to obtain reasonable assurance aboul whather the financial
atatemants are free of materal misstalemant,

7. We conduciad our axamination of the Siatement in accordance with the Guidance Mote on Reports or
Caorliicates for Special Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Mobte requires that we comply with the ethical requirements of the Code of Ethics isawed by
tha Instituie of Charterad Accouniants of India.

B. W have complied with the relevant applicable requiremants of the Standard on Quality Coniral {SQC)
1, Quality Contral for Firms that Perform Audits and Reviews of Historical Financial Information, and
Oithar Assurance and Relaied Services Engagemeanis.

8. Qur scope of work did not involve us perorming audit tests for the purposes of expressing an opinion
an the fairmess or accuracy of any of the financial information ar the financial results of the Company
{aken as a whole, Wa have not parformed an audif, the objactive of which would be the exprassion of
an opinion on the financial results, specified elements, accounts or lems thereod, for the purpose of
this repart. Accordingly, we do not express such opindon.

10. A reasonable assurance engagement involves performing procedures o oblain sufficsent
appropriate evidence on the applicable criteria mentioned in paragraph 5 above, The procedures
sedected depand on the audifor’s judgameani, including the assessment of the risks associated with
ihe applicable criteria. Our procedures included thi following in relation o the Statement:

I} We have Inguired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial siatements for the year anded March 31, 2022. We have obtained and read the
audited standalone and consolidated financial statements for the year ended March 31, 2022
including the unmodified awdit opinions dated May 4, 2022,

i} ReadtheArticles of Association of the Company and noted the permissibility of buyback.

i} Traced the amounts of paid-up equity share capstal, relamned samings and secunlies premium as
mentioned in Statement from the audited standalone and consolidated financial statements for the
year ended March 31, 2022

I¥) Dbtained from Company Secretary a certfied copy of the minutes of the meeting of the Board of
Directors in which the proposed buyback was approved and compared the buy-back amount with the
parmissible limit computbed in accordance wilh sechon 68(2)(c) of the Act and Regulation 4{i) of tha
SEBI Buyback Requlations detailed in the Statermsant,

v) Examined that thea ratio of dabt owned by tha Company is not more than twica the capital and its frea
rasaree after such buy-beack.

vi) Examined that all equity shares for buyback are fully paid up,

vii] Obtained from Company Secretary a cerified copy of the minutes of the meeting of the Board of
Direciors in which the proposed buyback was approved and read the Board had formed the apinsan
&3 specified in SEB| Buyback Regulstions on reasonable grounds that the Company will nat, having
regard to the state of affairs, be rendered insolvant within a pariod of ons year from that date.

wiil) Dblained necessary representatons from the management of the Company.

Opinion

11, Based on our examination as above, and the information and explanations given o us, we repor that:

I} %We hawve imquired info the state of affairs of the Company in relation fo its audited standalone and
consolidated financial slalements or year ended Marnch 31, 2022,

i} The amount of permessible capltal payment for proposed buyback of the equity shares as included in
the Statemeant has bean properly determined In accordance with the provisions of Section 68(2 ¢} of
the Act and Regulation 4{i)of the SEB| Buyback Regulations

iy The Board of Direclors of the Company in thelr meating beld on May 18, 2022, have formed their
opinion as specified in clavse (x) of Schedula | of the SEBI Buyback Regulafions on reasonabla
grounds and that the Company will not, having regard 1o its state of affairs, will not be rendened
insolvent wihin a period of one yeaar from that date.

Restriction on Use

12. The Repor is addressed fo and provided to the Board of Directors of the Company pursuant o tha
requiremants of Section 68 and Saction 70 of the Act read with Clause (x) of Schedule | of SEBI
Buyback Regulations solaly to anabla them to (a) inchude i in the public announcement o be made fo
the Sharehoiders of the Company, (b) be shared with the merchant banker involved in connection
with the proposed buyback of equity shares of the Compamy for onwarnd sulbmission o SEBI and stock
axchangas and should not ba used by any other parson or for any ofher purpose. Accordingly, wea do
not accepl or assume any llability or any duty of care for any other punpose or io any other parson 1o
whaom this repor is shown or inbo whose hands | may come. We have nd responsibility to updats thés
repart for events and drcumstances ocosrming after e date of thes repor

For 5.H. Batliboi & Associates LLP
Chartered Accountanis
ICAIl Firm Registration Mumber: 101 045WE 300004

per Shankar Srinfvasan
Parinar

Membership Mumbes; 213271
LIDiN-222132T 1 AJFGHH2080

Place of Signature: Hyderabad,
Date: May 18, 2022

Annaxune A

Statement of determination of the permissible capital payment for proposed buyback of equity
shares ("the Statement”™) in accordance with Section 68 of the C Act, 2013 "the Act™)
and Regulation 4 of the Buy-back Regulations (SEBI Regulations), based on the audited

standalone and consolidated financial statements as at and for the year ended March 31, 2022,

{ € In Lakhs)
Amount asper | Amount a8 par
Particulars ‘Standaione financial Consalidated
_ ‘statement Enancial statement
| Pl up equity shane capital as at 31 March 2002 | A 2.805.25 280525
| Frea Reserves a3 per section 68 of the Companies Act, 2013 |
Retairad Earnings | B 6.019.13 14,665 54
| Securities Premium [ 6 ] 29,380 20
| Talsl free resarves as al March 31, 2022 O =B+ 45,408 33 44 5574
at March 31, 2022 (El=(N+D) 3821458 | 46,860.99
| Mezdimum amount parmissible for buyback under Section 68 of the 182146 4,586.10
At within the powers of the Board of Directors. mad with Reguiation
{4 of SEBI Regulasions, La,, 10% of e lotal paid-up capitsl, free
resarves and sacurities pramium |FI=Ex 1%

| Manmum amount permitied by the Board resciution dated
Way 18, 2022 approving the buyback G) 1800.00

Tha-hupbi:lﬁwﬂmzldb,'ﬂamhaurmmmnwwlhymﬂmﬂaﬂm:mmmumﬂEdMy
18, 2022

For and on bahalf of the Board of Direclors Cigniti Technologles Limited
C.¥. Subramanyam, Chairman & Managing Dirscior
DIN: DOT1378

Place: Hyderabad,
Date: May 18, 2022

Unquote
Pari B - Disclosures in Accordance with Schedule IV of the Buyback Regulations

1. DATEOF BOARD MEETING

Tha Board of Directors of tha Company, has, at #s meeting hald on May 18, 2022, approved the Buy-
back, Sinca the Maximum Buyback Size & nol more than 10% of the lolal pald-up cagital and frea
rasarves (including secuntas pramium account) of the Company basaed on both slandalons and
consolidated awdited financial statemants of the Company as on March 31, 2022, the approval of
shareholders of the Company |8 nol requirad in lerma of ha proviso fo tha Section B8(2 ) b) of tha Act
read with the proviso o Regulaton S(iNbE) of the Buyback Regulations, approval from tha
shareholders of the Company is not required

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUMDS AND COST OF FINANCING THE BUYBACK

2.1. Based on the Minimum Buy-back Size and tha Maximum Buy-back Price, the Compary will
purchase an indicative minimem of 3,80,000 (Thres Laknas Eighty Thousand)) Equity Shares [~Buy-
back Shares”). and based on Maximum Buy-back Sce and the Maximum Buy-back Prica, ha
indicative maximum numbsr of Equity Shares bought back would be T.60,000 (Seven Lakhs Sixty
Thousand) Equity Shares (“Maximum Buy-back Shares™) I the Equity Shares are boughl back
i a price balow (he Maximum Buy-back Prica, the aciual numbar of Equity Shares bought back
could axceed the Indicative Maximum Buy-back Sharos or Minimum Buy-back Shares but will
alwirys b sublect 1o the Maximum Buy-back Size. Further, the number of Equity Shars boughi
bachk wall nol excied 25% of tha iotal pald-wup esquity capital of the Company as.on March 31, 2022

2.2. Tha Company proposaes fo implemant the Buy-back out of its free reserves. The amouni requened by
tha Company for (he Buy-back (inchuding e cosl of fnancing [he Buy-back and tha Transaction
Costa) will b through utilization of cash, sale of squid invastmants held and intemnal Sccraals of e
Company.

2.3 As mantionad in Parsgragh 2 1 above, in continuation of the Company's afors o afectively ulilize
& redourcas, It s proposad 10 Buy-back up 1o 6.94% and 8.11% of the paid-up sharm capital anod frea
ressrves based on the audited financial statements of the Company os at March 31, 2022 on
standalona and consolidated basis respeciively, from tha cpen markel through the Siock
Exchangss. Tha Buy-back of Eqguity Shores will reaull in 8 reduction in number of shanes
acoompaniod by a likely increase in EPS and relum on capital employed. The Company baliovos
thiat tha Buy-back will creals long berm value lor continuing shareholdern. The Buy-back & nol likaly
to causa any materal impact an the profitabiliy earmings HNEMHI‘I"' axcapl & reducton n tha
inveatrmant Income, which the Company could have atharyise samed on the amount distribubed
towards tha Buy-back. Tha Buy-back will Rol in any mannar inpair the ability of the Company 1o
purgua growih opportunities or mesl 4s cash requirements for Dusiness operabions and fior
continuad capital inveatmant, as and when required

3. PROPOSED TIMETABLE FOR BUY-BACK
Acthvity Date |

Dade of Board Meeling appraving fhe Buyback  May 18, 2022

Diata of publcaton ol ke Publc Armcuncemant Fridary, May 20, 2023

Data ol commencamant al i Buyback Fridary, May 37, 2002

Acoeptance of Equiby Snares acoepied indemalenalbed mode Upon the redervant pan-oul by the Siock Exchanges

Extinguskement of Shares The Equity Shares bought back are in in demaleralized
form, e same will be axtingushed in the manner
spacibad in (hd Securies and Exchanga Board of india
{Dapostones and Parcipanis) Regulaions, 2018, as
amended, and the bye-aws, framed hereunder. The
Company shal ensure ihat il Equity Shares boughi
back are acinguished within 7 (seven) days of the
dupiry of e Buyback pericd

Earler ol

i8] Movemnber 26, 2022 [ie., & months from $he dats of
Cpenirg of tha Buyback]. or

(b] when (e Company completes ihe Buyback by
deploying he Amount quivilen] 1o he Maximum
Buybach Siza; o

icj at such earlier caie as may be delermined by he
Bioard (including parsons nominated by the Board o
emircise 85 powers, and | of the powes confemed by
e Boart resolubon in relation o the Buybaeck), after
gwing notice of such earier cosura, subject o he
Compary having deployed an  amount aquivalent o
tha Minimum Buyback Size (aven ¥ e Maximum
Buyback 558 Fas fol béen reached of hi Maximum
Buyback Shares hawe nol been boughi back),
however, that all payment abligatons relating io e
Buyback shal ba completed hefore the fasi data for
the Buybaci

d. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

d 1. The Buyback is open 1o all shareholders of the Company holding Equity Shares in demalenialised
form (“Demat Shares™). Sharehobders holding Equity Shares in physical form can paricipate in tha
Buyback after such Equity Shares are dematerialized by approaching depositony participant,

4 2. Furthar, a5 required undar the Companias Act and Buyback Regulations, the Company will nod
Buyback Equily Shares which are parly paid-up, the Equity Shares with call-in-amears, iocked-in
Equity Shares or non-transferable Equity Shares, unfil they bacomea fully paid-up, or until e
pendency of such lock-in, or wntl the time swch Equity Shares become freely ransferable, as
applicable,

d 3. The Buyback will be implemented by ihe Company by way of open market purchases throwgh the
Stock Exchanges, by the order matching mechanism except “all or none” order maltching system, as
prowided under the Buyback Regulations

4.4, For tha implementation of the Buyback, the Company has appointed R.L_P Sacurities Privata Limited
&3 thie registered broker (“Company's Broker™) through whom the punchases and satflements on
accownt of tha Buyback would ba made by the Company. The contact defails of the Company's
Broker are as follows:

Last Data dor the Buyhack

R.L.P. Securities Private Limited
{SEB! Regd Mo. INZ O00166638) 402, Nirmal Towers,
Drwarakapuri Colony Punjagutia, Hydarabad, Telangana — 500 082.
Tel Mo.: 21 40 3352485 Fax +01 40 F3351238;
Email ripsecuriiesZ@yahoo.com, Contact Person: Mr.Ch.Vamparasad

4 5. The Equity Shares are lraded in compulsory dematenialised mode undar the irading code(s) 534758
at BSE and CIGHITITEC at NSE. Thea ISIN of the Equity Shares of the Company is INEGTSC01017.
For detaded procedure with respect to tendering of shares, Stock Exchanges will be Bsuing notice
with detadled procsdures. Sellers may refer the notics o undersiand procedure on fow 1o lender e
shares in this buyback.

46. The Company, shall, commencing from Friday, May 27, 2022 (Le., the date of opening of the
Buyback), place "buy” orders an the BSE andfor MSE on the normal trading segment o Buyback tha
Equity Shares through the Company’s Broker in such quaniity and at such price, not exceeading the
Maximum Buyback Price of ¥ 500/ (Rupees Five Hundred Only ) per Equity Share, a5 it may desm fit,
depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. When the
Company has placed an order for Buyback of Equily Shares, the identity of the Company as a
purchaserwaould be awailable fo the market participants of the Stock Exchanges.

47, Procedure for Buy-back of Demat Shares: Baneficial owners holding Demal Shares who desire o
sedl their Equity Shares in the Buyback, would hawve fo do so through their stock broker, who is a2
registered member of either of the Slock Exchanges by indicating o thes broker the delails of the
equity shares they intend o sell whanawver tha Company has placed a “buy” order fior Buy-back of the
equity shares, The Company shaill place a “buy” order for Buyback of Demat Shares, by indicaling o
the Company's Broker, the number of Equity Shares it intends to buy along with a price for the same
The irade would be execuled al the price al which the order maiches the price lendered by the
beneficial owners and that price would be the Buyback price for that beneficial owner. The execution
of the order, lssuance of contract nole and dethvery of the stock to the member and recelpt of payment
wiould be carmied oul by the Company's Broker, as applicable, in accordance with the requirements of
the Slock Exchanges and SEBI. Orders for Equity Shares can be placed on the trading daya
ol the Stock Exchanges. Tha Company is undar no abligation b place "buy” order on a daily bass

4 8. It may be noted that a unifonm price would nol be paid o all the sharsholders/banafcial owners
pursuant to the Buyback and that the same would depand on the price at which the frade with thad
sharehaldesbeneficial owner was axecuted,

4 9. Procedure for Buyback af Physical Shares: As per the proviso o regulation 4001) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Reagulations,
2015 (molified by the Securities and Exchange Board of India (Listing Obligations and Disciosurs
Raquiremants) (Fourh Amandment) Reguiations, 2018), read with SEBI's press releases dated
December 3, 2018, and March 27, 2019, effecthve from Aprl 1, 2018, fransfers of securities shall
not ba processed unless the securities are held in  the demateralized form with a deposfory
{("LODR Amendment”). In light of the LODR Amendment and SEBI circular SEBI/
HO'CFOICMDICIRPR20Z00144 dated July 31, 2020, the Company shall nol acceplt tha Edquily
Shares tenderad under the Buyback unless such Equity Shares are in dematerialised form

Continue...
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ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN
PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK
ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR
EQUITY SHARES DEMATERIALIZED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY
SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH SHAREHOLDERS SHOULD
ENSURE THAT THE PROCESS OF DEMATERIALIZATION 1S COMPLETED WELL IN TIME SO
THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

4.10. Shareholders are requested to gel in touch with the Baja) Capdtal Limited (the *“Manager to the
Buyback’) or tha Company's Broker or the Investor Servica Cantre to clarify any doubis in the
procoss.

4.11. Subject o the Company purchasing Eguity Shares for an amoun! eaqguivalant o the
Minimum Buyback Size, nothing contasined harain shall creats any obligation on the parl of the
Company or the Board to Buyback any addiional Equity Shares or confer any right on the
part of any shareholder of the Company to have any Equity Shares bought back, sven I the
Maximum Buyback Size has not been reached, andior impair any power of tha Company o
the Board to terminate any process in relation to the Buybeck, 1o the extent permissible by law, The
Company is undar no obligaton to wilize the antire amourd af Maximum Buyback Size or buy all
iha Maximum Buyback Shores. However, Il (e Company 8 nol abla o complole tho
Buyback equivalent to the Minimum Buyback Size, except for the reasons mantionad in
Buyback Regulations, the amount hald in the Escrow Account (ep to & maximum of 2,5% of the
Maximum Buyback Size), may ba lisbls 1o ba forfeiled In sccordance with Regulaton 20
{will) of the Buyback Regulatons and deposited in tha investor Protection and Education Fund of
SEBI or as directed by SEBI in accordance with the Buyback Regulations,

4,12, The Company shall submit the Information regarding the Equily Sharos bowghi back by It to thae
Stock Exchanges on a daily basis in accordance with the Buyback Regulations. Tha Company
ahall also upload ha information regarding the Equity Sharmes bought back by It on 18 wabsite
{www cigniti com ) on & daily basis,

4,13, Eligible Sellers who intend to parbcipatls in the Buyback should consull their respactve tax
advisors for applicable taxes

5 METHOD OF SETTLEMENT

5.1. Settlement of Demat Shares: The Company will pay consideration for the Buyback to the
Company's Broker on or befors every pay-in date for each settlement, as applicable to the
respactve Stock Exchanges whare the transaction s executad, Demat Sharas bought back by the
Company will ba transfemad into the Buy-back Account by the Company's Broker, on receipt of
such Demal Shares and after compledion of the clearing and setlement obligations of the Stock
Exchanges. Banaficial owners holding Demal Sharas would bé requined 1o trandgfes the nuwmbar af
such Damal Shares sald bo the Company purduant 1o the Buyback, In favour of thedr siock Broker
inrough whom the trade was execulsd, by tendering the dalivery instruction slip 1o thair respecive
depository participant {“DP") for debiting their baneficiary account maintained with the DP and

the same to the broker's pool aceount as par procedure applicabde to normal secondary
marke! fransactions. Tha bonaficlal owners wolld also be requerad 1o provide o the Company's
Broker, cophes of all statutory consents and approvals reguined 1o ba abtained by them for the
transfer of their Equity Shares to the Company.

§.2. Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be
axtinguished and destroyed in the manner spacified in the Sacurities and Exchange Board of Indis
(Depository and Participants) Regulations, 2018 and its bye-laws, In the mannar specified In tha
SEBI Buy-back Regulations and the Companias Acl. The Equily Shares lying in credit in tha

Demal Escrow Account will be extinguished within fifleen (15) days of acceptance of the
Demat Shares. The Company underakes to ensure that all Demat Shares bought back by tha
Company are extinguished within seven |7) days of expiry of the Buyback Period,

5.3, Consideration for the Equity Shares bought back by the Company shall be paid andy by way of cash
throwgh normal banking channad,

§. BRIEF INFORMATION ABOUT THE COMPANY

8.1, Cignili Technologies Limited was originally incorporated on September 3, 1888 under the
Companies Acf, 1958 with the Regstrar of Companias, Andhra Pradesh as ‘'Chakkilam Infotlech
Private Limited”, Tha nameé was subsaquently changed to 'Chakkilam Infotech Limited” with efect
from January 31, 2000, The name of the Company was further changed to ‘Cigniti Technologies
Limited’ on October 18, 2011, The Equity Shares of Company are presantly listed on BSE and NSE,
The Company s presently engaged in the business of Software Testing & Development, The
Company offers end-to-end Digital Assuranca, Quality Enginearing, Advisory & Transformation,
and Cuality Assurance senvices o glhobal anterprises across verticals such as BFS], HCLS, Retail,
TTH, ISV's, and maore.

The Company provides strategic quality engineening services thal help enterprises implemant the
best digital ransformation practices. The Company also helps to accelerate launching of securad
applications by predicling and preventing unanticipated failures, leveraging Al-driven, proprietary
Confimuous Testing & Test Automation solutions which are platform and tool agnostic, tharsby
oplimizing engagement for cuslomer axpaniancs.

7. FINANCIAL INFORMATION ABOUT THE COMPANY

7.1. The Company prepares its financial statements in accordance with Indian Accounting Standards
prescribed under Saclion 133 of the Adl, read with the relevant rulas issued tharundar ("ind A5
Financial information on the basis of audited standalone financial stalements of the Company for the
tast three financlal vears ended March 31, 2082, March 31, 2021 and March 31, 2000 s given Delow:

—
For the year ended
T i Faren3h 2022 | Mch 31,2081 | March 34,2020
Basic Eamings Per Share (<} %n L L
Diluted Eamings Per Share (1) 3268 TR 4189
Dbt Equity Ratio 0.10 0.04 0.4
Book Value (¢ par share) 163.52 136.73 B8
Return on Ned worth® (in %) 20,00 2150 4842
Ratios Basis

Eamings Par Share Prafil atinbutable % equity sharsholders | Weighted Average

Humbar of squity shares sutstanding dunng Bie period

Book Vislue per Equity Share (1) Paic-up Equity Share Copfal + Reserves & Surplus)/ Mo of Equity

| Shares Subscribed
Retum on Net wore) (%) Nl Profit After T / Ned Worth®
Total DabuNet Worh' Tolal DeblNet Worth®

* Nl worth means the aggrogate vaiue of the pawd-uip ghane captal and all meenes crealed ouf of he

profits, securifes prevmium accounl ahd debi or credll balsnce of profit and loss account, afer
dedicling the aggregale value of the sccumuialed losses, deferred experndiure and miscellaneous
axpanditure nol wiilten off, as per ihe audited balance sheel. bul does nol include resenes cresled oul
of revaluietion of assels, wite-back of depreciation and emalgamation,

8. DETAILS OF ESCROWACCOUNT

8.1, In accordance with Regulation 20 of the Buyback Regulations and towards security for
poerformance of its obligations wunder the Buyback Regulations, the Company has eniered
Inito an escrow agraamant dalad May 18, 2022 (“Escrow Agresmaent” ) with the Merchani Banker
and Thi Fadarnl Bank Limited ("Escrow Agent™}, having its registersd offics ol Federal Towers,
Aluva, Kerala - 883101, ("Escrow Bank™) purswuant to which the Company has opaned an ascrow
sccount titted "CTL - Buyback - Escrow Account” (ihe "Escrow Account"), The Company has
authorizad the Merchant Banker to oparate the Escrow Account in compliance with the Buyback
Regulations and the Escrow Agreamant. Tha Comgany has daposibed in the Escrow Accoun cash
aggragating o ¥ 950,00 Lakhs {Indian Rupess Nine Hundred and Fifty Lakhs Only), baing 25% of
tha Maximum Buyback Size ("Cash Escrow”) in accordance with the Buybesck Regulations,
before opening al the Buyback,

B.2.The funds in the Escrow Accounl may be redeased for making payment 1o the shareholders
subject to ol leasl 2.5% of the Maximum Buyback Size remaining in the Escrow Account at
all posnta infime,

B.A, If the Company is nol able to complate Buyback egquivalent to Minimum Buyback Size, excepd for
the ressons mentioned In the Buyback Reguiations, the amount held in the Escrow
Accound (upto 8 maximum of 2.5% of the Maximum Buyback 5ize), may be kable o be
forfailted and deposited In the Investor Prolection and Education Fund of SEBl or as
direcied by SEBI In accordance with the Buyback Regulations.

B4, The balance king 1o the credit of the Escrow Account will be released lo the Company on
completion of allobligations in sccordance with the Buyback Regulation.

9. LISTING DETAILS ANDSTOCK MARKET DATA
8.1, This Equity Shares ara currantly isted on the NSE and BSE.

8.2, Thiz high, low and average marksl prices in preceding thres (1) hnancial years and the moanihiy
high, kow and average market prices for the six (8) months preceding the date of publication of
Fublic Anncuncemant and the cormesponding volumes on the NSE are as follows:-

Period High{T)| Date of High | Low(¥) Date of Low Weighted Total Volume Total
and [No of end (Noof | Average | ofshares Turnover
shares traded shares traded | Price (T) | Traded in (¥ in lakhs)
on that date on that date the period
E|
(Apnl 1, 2031 1o | 67000 | 02 JW2021 | W535 | 01Apr 2021 | BAZET | 3EATIVET 1.88.953.18 |
March 31, 2022 (411,584) {128,107}
Apiil 1, 2020 1o | 504.90 | 14 Oct 2020 | 188.05 | D1 Apr 2020 | 36123 14,532 320 5249823
| March 31, 2021 (BB} (32,432} g i
April 1, 2015 1o | 39885 | 15Apr 2079 | 1TBBD | 31 Mar, 2020 | 23503 8,333 202 27 50818
(Mareh 31,2020 | {16336} [B3851) .
Prm 6 manths
hpnl'22 434.80 | 06 Aprl 2022 | 42680 | 26 Apnl 2022 | 46045 | 1,583,528 7.292.03
(85,920} (66,582}
Margh'22 52750 | 10 Mar 2022 | 410.00 | 20 Mar 2022 | 45596 | 3542110 16,150.67
ol | qrapes) | | zeepse) | |
February'2? | B47.80 | OB Fen 2022 | 490.00 | 04 Fen 2032 | 51757 1,822,189 8,431.13
(152 464 (65,794}
0% Feb 2022
January' 22 GOG.80 | 11 Jan 2022 | 48700 | 26Jan2022 | 55003 1,174,572 6,460.50
{153 901} (88,333} y -
December 21 | 621.15 | 10 Dec2021 | 53335 | 22 Dec 2021 | ST160 1,360 656 TA24.02
| _ {100,524) (118,757} _—
|Movembar'2] | BT080 | 15 Mow 2021 | STS.O00 | 23 Mow 2021 | 3093 3,002 808 16,045 20
{157 512 (88, 4801}

# Weighled average price (tolal fumover / folal volume of shares traded) for alf frading days duwning the

said penod.  (Source: NSE official website www.nseindia.com)

9.3. The high, low and average market prices in preceding three (3) financial years and the maonthly
high, low and average market prices for the six (6) months preceding the date of publication of
Public Anncuncemant and the corresponding volurmes on the BSE ane as follows:

Pariod High(¥) Date of High = Low{T) Date of Low | Weighted | Total Volume Total
and (No of and (Noof | Awerage | of shares Turnover
shares traded shares traded | Price (T)  Traded in % in kakhs)
|| onthatdate | on that date. the period
Preceding 3 years
Aprl 1, 2021 to | BFT00 | 02 Jul 2021 | 31645 | O Apr 2021 | 54668 A088 493 16,938 88
March 31, 2022 [40,546) (10,942}
Apnil 1, 2020 (o | 508.00 | 13 Oct, 2020 | 17510 | 08 Apr2020 | 36168 1.260,743 4 55582
March 31, 2021 _(Bard) (1,021} .
ﬂ.pri'l 1, 201910 | 328495 | 15Apr, 2008 | 180000 | 31 Mar, 2020 | 30339 601,345 1824 46
March 31, 2020 (6 145498}
Pracading & months
Aol 32 494 85 | D5 Apr 2022 | 42785 | 20 Apr 2022 | 455,00 231 58E 105373
(10,562} (29.452)
March 22 4T.00 | 03 Mar 2027 | 40500 | 28 Mar 2022 | 459.11 3083 1A70.04
{7.115) (40,979)
Febniary'22 BSE00 | 0O Feb2022 | 48200 | 22 Feb 2022 | G20.90 136,614 Ti266
I ool s 4 S (1158} | s AT
danany' 22 GOB.A0 | 11 Jan 2023 | 48165 | 25 .Jam 2022 | 540012 90,712 &08.12
Decamber ‘31 | 62055 | 10 Dec 2021 | 52025 | 22 Dec 2021 | STZTO oo 82T 5M.71
(1,965) (5,096 _
Nowember' 21 | 670.00 | 15MNow 2021 | 57485 | 20 Now2021 | 63033 213,652 1.36M
(7631} (6657}

{ ¥ in Lakhs)
Audited
Fimsncials For the year ended | For the year ended | For the year ended
- March 31, 2022 March 31, 2021 March 31, 2020
 Rervarue from Openations 45,551.89 31,106.80 3003344
Other Income: 1,394 44 1.268.42 194104
Jotalincome | 464633 32,375.52 3157448
Total Expense (Exciuding Inerest & Deprecition) 3900176 25,023.01 24,1151
Inberast 308.20 T3S 41838
 Depreciation 1,338.92 1.007.82 95167
Profit Before exceptional items and Tax 538745 5.965.04 A58
 Exceptional ltems - Expense | {income) = i =
Profit Before Tax 5,197.45 5,965.04 E4E88.1
 Provison for Tix (including Deferred Tax) 147117 6E1.02 SE344
Profit Atter Tax 3,326.28 5,444.02 5.965.47
Other Comprehensive income (96,76} (40.43) (161.26)
Total Comprehensive Income for the year 3,868.52 5,403.59 580421
{7 i Lakhs)
Financials For the year ended | For the year ended | For the year ended
o March 31, 2022 March 31, 2021 March 31, 2020
Paic-up Equily Share capital 2805325 2.802.00 2,784 63
Reserve and Surplus 3540833 32,110,685 26,057 .06
Met Worth* 38,214.58 3491265 28,841.89
Total Dabi 2403 51 1,611.26 1,336.37
Financials For the year ended | For the year ended | For the year ended
- March 31, 2022 March 31, 2021 March 31, 2020
Basic Eamings Per Share () 14.00 19.52 2152
- Diued Earmings Per Share {r) 1398 18.52 21.44
Dabt Equity Ratio 0.06 0.05 0.05
Book Value (1 per shane) 13622 134,60 103,57
Rietuem on Net worth® (%) 1027 15.58 20,58
Ratios Basis
Earrangs Par Share Profit afinbutable o equity shareholdens | Weighted Average
Number of equity shares outstarding during the period
Book Value per Equity Share () Paid-up Equity Sham Capital + Reserves & Surplus)/ No. nlEqurty
———— - ——— mw - -
Rietum on Net werth (%) Nt Prof After Tae | Mot Worth®
Total Debt/Mal Worlh® Total DebbMed Warh®

“Nat worlly means ha aggregate value of the pald-p shane capia! and alf esanes crealed ol of the profils,

securties promium sccount and debil or creoit balance of profif and ioss scoowsl, affer deducting ihe BeEregEe

value of ihe sccumulahed insses, defered axpendiiure and miscelamsous expendifiure ol witien off, as parihe

audited balaroe sheal, buf does nof clude resenves created ol of rmalualion of assels, wite-back of

dapracisbon srd amalgarmabion

7.2. The Company prepares its financlal statemants in accordance with Indian Accounting Standards
prascribed under Saction 133 of (he Act, read with the relavant rules Bswed thersundar ("Ind AS5).
Financlal information on the basis of audited consalidated financlal statemants of the Company for
tha last three financial years ended March 31, 2022, March 31, 2021 and Manch 31, 2020 is glven

fmcsce (€ In Lakhs)
: . For the yaar onded ]
Einancials For the year ended | For the year ended = For the yoar
- Ium'::ﬂ mﬂm March 31, 2020 ‘
Revenua from Operations 124, 180,00 B6 652,50 a7 721 |
Otarincoms 134401 sz ageaes |
Total Incoma 125,524.01 90.007.96 89,360.16
Yotal Exparse (Exciuding interest & Deprociation) 111,251,984 6,665.26 | 43847 |
Irereat 504 60 564,18 | 6 |
Dapreoation 181585 122652 1,047 84
Profit Bafore exceptional tems and Tax L 12Mm 110576 13,084.29
Exceptional Bems - Expense / (Incoma) | - - | =
Profit Batore Tax 12,181.02 14,104.76 | 13,084.20
Prowision for Tax (incuding Daferred Tax) 297751 357128 | 2430 |
Profit After Tax 9,174 10,534.50 1215090 |
Other Comprahansive income 176,18 {406 62 [FiLRAI
Total Comprehensive incoma for the year 8,350.59 10,224, 68 | 1104028 |
¥ In Lakhs)
For the year ended | For the year ended For the yoar endad
S March 31,2022 | March31,2021 | March 31,2020
Paid-up Equiy Share copital | 280525 & B0, 00 2,784.83
Raserve and Surphis | 43,0675 36 508,63 Ba1908
Nat Worth® 4587204 38.310.93 009770
Total Dbt | AseR 1611.26 LK

epaper.navatelangana. com

# Waighied average price (lotal turmover [ total volurme of shares raded) for all trading days during the
said period. (Source: BSE official websie wew. besindia.com)

94. There has been no change in the total paid-up Equity Share capital of the Company
including by way of bonus issue, rights issue or consobdation of Equity Shares during the
persod for which data has bean disclosed excepd Tor allstment of Egquily Shares pursuant io
ermployes stock option scheme(s) ("ESOS") of the Compary.

8.5, Tha closing market price of the Equity Shares on the BSE and the NSE as on May 04, 2022, besng
the day on which notice of Board Meeting to consider the proposal for the Buyback was filed at the
Stock Exchanges, was ¥ 421,85 (Rupees Four Hundred Twanly One and Eighly Five Paisa only)
and ¥ 421.05 (Rupees Four Hundred Twenty One and Five Paisa only) respactively.

0.6, The closing marked price of the Equity Shares on the BSE and tha NSE as on May 17, 2022, being
ihi day e Board approved the proposal for Buyback, was ¥ 384 .65 (Rupees Three Hundrad
Eighty Four and Sixty Five Palsa only) and ¥ 382,35 (Rupees Three Hundred Eighty Two and
Thirty Five Palsa only) respectively.

B8.7. The chosing marked price of the: Equity Shares on the BSE and the NSE as on May 18, 2022, being
{he working day prior to the day the Board approved the proposal for Buyback, was T 410,40
{Rupseas Four Hundred Ten and Forty Paisa Only) and T 411.55 (Rupeess Four Hundred Eleven
and Fifty Fiva Paisa Only) respactively,

10, PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

10,1, The present capital siruclure of the Company. as on the date of the Publc Announcemant and the
proposed capital structure of the Comparny posl complation of the Buyback will ba, as Tollows:-

(£ In Lakne)

Pre Buyback Post Buyback
3,600.00 360000 ]
280525 L8825

Nl Aa:mug!hﬂrhr indicalive  Maximium Buybesck Shares ane boughl beck. the posf
Buyback issued, subscribed and paid-up capifal wW oiffer depending upon the acfual
number of Equity Shaves bought back

10,2, As on the date of this Public Announcement, thera ane no partly pald-up Equity Shares, no call-in-
arreprs #nd no oulstanding Instruments convarile inlo Equity Shares except 3.21,250
oufstanding options undar Employes Siock Option Schaemaia),

10,3, Tha sharehalding patiern of ths Company pra Buyback as on date of the Board masling approving

the Buyback leo., May 18, 2022 and the post Buyback shareholding patiern assuming full
accoplance, k4 a8 lollows:
Shares Shares Shares Shares |
_Frmilﬂl.-lrl .n?nPTnmlhélﬁmup 96.09,532 3420 98,08.832 | 3821
oralgn Imwestors (Includin
Non-Resident Incians, Flll? €.02,363 247
Financial InsiiulionsBanks B0 | Negiigible |)1.76,82.877 | &4.79
[ Mutual Funds - .
Othars (Publc, Bodies Corporata ato, ) 1,77.50 524
| Total 280,582,500 |

of Equity Shares bough! back.

104, There is no schema of amalgamalion of compromise of amangemant pursuanl o The
Companias Acl s panding in relalion o the Company &8 on tho dale of this Public
Announcamiani

11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS N
CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GROUP
SHAREHOLDING AND OTHER DETAILS

11.1. Far tha detadls of the aggregais sharehokding of the promolers, membars of the promobsr group,
and of persons who are in coniral of the Company as on the date of this Public Announcemsnd,

ploass rofer io paragraph 5.1 of Par Asbove

11.2. For the details of the transactions made by the persons mentioned in paragraph 11.1 above,
please refor o paragraph 5.2 of PartAabove.

11.3. Whila the Promobers, Promolers group and parsons acting in conoem of the Company am not
eligible to participate in the Buyback, depending on the number of Equity Shares bought back by
the Company. their effective shareholding percantage in the Company, will increase marginadly
consequent 10 the Buyback Any increase in the percentage holding/ voting rights of the
Promoters, Promoter Group and persons acting in conosm of the Company is nol an  active
BegUisiton Buyback and falls within tho limits proscribed under the
SEBI {Subsiantial Acquisition of Shares and Takeowors ) Regulations, 2011, as amended

12. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK
ONTHE COMPANY

12.1. The Buyback is expecied io enhance overall long-leem shareholders’ value for
shareholders, withoul compromising on the fulune growth opporiunities of the Company, as wel
s provide an il opponunity 1o the puble sharsholdens. Tha Buyback is not lkely 10 cowss any
matarial adverss impac on the samengs of the Company, except & reduction in the tressury
income which the could have otharwess eamad from investmants in fived deposits and
miutusl funds. The Company will slso bear the cost of the Buyback irensaction,

12.2. The Buyback is proposed, considening the scoumulsted suples funds avalinble with the
Company being in excess of the surplus amounl nesded io be relained by the Company for futurs
growih of the Company as envisaged by the Board

12.3 . The Buyback will be funded oul of tha inlemal accruals of the Compary including fres reserves of
i Company, in accondancs with Saction B8{1) of the Compsnas A and Regulation 4{ix) of the
Buyback Reguiations.

12.4 . Tha Buyback will lead 10 reduction in existing Equity Shanes and consequently, is expected 1o
improve the aamings per Equity Shane and enhandcs returm on equily, ssaming that the Comparny
would aarn similar profits as in the past

12.5. Pursunnt o Regulation 16(§) of the Buyback Regulations, the promolers, promoler group and
persons in control of the Company will not participate in the Buyback, The Buyback will nof result
in & changa in control or ctherwise affect the sxesting managemseni struciune of the Companmy

12,6, Consequeant to the Buyback (which excludes paricipation by the promoters, promoter group and
persans in conirol of the Company ) and based on the number of Equity Shares bought hack by the
Company fram the shareholders including those resident outside India, erstwhile overseas
corporate bodies, foreign portfolic investors and non-resident Indan shareholders, the
shareholding patierm of the Company would undergo a changs; however public shareholding
shall not fall below 25% of the 1otal fully paid up equity share capaal of the Company.

12.7. In accordance with Section B&[2)d) of the Companies Adl and Regulation 4(il} of the Buyback
Regulations, the rat of the aggregate of secured and unsecurad debls owed by the Company
shall nol be more than twice the paid-up capital and free reserves post the Buyback based on
audited fnancial statements of the Company.

12.8, The Company shall not issue any Equity Shares or other securities including by way of bonus
issue, 1l the dale of axpiry of the Buyback period in accordance with the applcable provisions of
the Companies Act and the Buyback Regulations. The Company shall nol make any further issus
of the same kind of shares or olher securnities including aliotment of new shanes under Section
B2{1)(a) or other specified securities within a penod of & (six) months afier the completion of the
Buyback excepl by way of bonus shares or equily shames issued in order io dischame subsisiing
obligations such as conversson of warrants, stock oplion schames, Swaal aquily oF Chmrsion of
preferance shares or debentures mio Equity Shares. Further, unless ofherwise specfcally
permitied by any retaxation circular issued by SEBIL, in accordance with Regulation 24(1)(T) of the
Buyback Regulations, the Company shall not raiss further capital for a peniod of 1 {one] year from
the expiry of the buyback pericd, except in discharge of its subsisfing obligations.

12.9. Unbzss ofherwise determined by the Board or 85 may be directed by the Appropriate Authorities,
thie Buyhack will ba complated within a mastimum panod of & {six) months from the date of opening
of the Buyback_ In accordance with Buyback Regulations, the Company shall not withdram the
Buyback once this Public Announcement has been made.

13. STATUTORY APPROVALS

13.1. Pursuant to Seclions 68, 68, T, and all other applicable provisions of the Companies Act and
applicabls Rules thereunder and the provisions of the Buyback Regulations and Artichs B 2 of the
Articles of Associaton of the Company, the Company has obtained the Board approval as
mientioned above.

13.2. The Buyback from each shareholder s subject 10 all statutory consenis and approvals as may be
reguired by such shareholder under applicable laws and ions, The shaneholders shaill be
solely responsible for obiaining all such statuiory consenis and approvals (including, waithout
limitation the approvals from the Resarve Bank of India and / or SEBI. if any) as may be required by
tham in arder 1o sell thisir Equity Shares 1o the Company pursuant o the Buyback. Shareholders
would be required to provide cophes of all such consents and approvals obtained by them 1o the
Company's Broker,

13.3. The Buyback shall be subject to such necessary approvals as may be required, and the Buyback
from erstwhile overseas corporale bodies and other applicable categories shall be subject io such
approvals of the Resarve Bank of India, if any, under the Foreign Exchange Management Act,
159913 and the rulkes and reguiations framed thereundar, 25 amended from Bme 1o me.

13.4. To the best of the knowledge of the Company, other than the Board approval mentionad in
paragraph 13.1. of Part B abowe, no other statuiony approvals ane required by it for the Buyback as
on the date of this Public Anncuncement. Subject 1o the obligation of the shareholders o obtain
the congents and approvals necessary fior transier of their Equity Shares to the Company a5 set
out in paragraph 13.2 abowe, the Company shall obtein such sistulory approvals &5 may be
reguired, from time to fime, if any, for compdetion of the Company’s obligations in relafion o the
Buyback.

14. COLLECTION AND BIDDING CENTRES

14.1. The Buyback will be mplemanted by the Company by way of open market purchases through fhe
Stock Exchanges using thair nabomvde trading terminals. Therefore, the reguiremant of having
ivollection centres and bidding centres is nol appicable.

15. COMPLIANCE OFFICER
Inwestors may contact Compliance Officer for any clarificaton or to address thesr grievances, if
any, during office houwrs i.e., 10:00 a.m. to 5:00 p.m. on all working days excepl Saturday, Sunday
and public holidays at the following address:

Krishnan Venkatachary, Cheef Financial Officer
Cigniti Technologies Limited Suite Mo, 106 & 107, 6 - 3 - 456 | C, MGR Estates. Dwarakapuri
Cobony, Punjagutia, Hyderabad, Telangana, 500082,
Tel: +81. £0-80387255; Fax: +91- 40-80082200
Email: company secrelanygicignit.com & infog@icigniti com; Wabsite: www.cignill.com;

16. REGISTRAR TO THE BUY BACK AND INVESTOR SERVICE CENTRE

In case of any guery, the shareholders may also contact Asrthi Consultants Pvi. Lid,, the Regésiras
ardd Share Transfer Agent of the Company, appointed as the Invesior Service Cenire for the
purposes of the Buyback, on any day excepl Saturday and Sunday and public holiday betwesn
10:00 a.m. to 5500 p.m. at tha following address:-

Aarthi Consultants Pwt. Ltd,

*1-2-285, Domalguda, Hyderabad-500029

Ted : 01 40 - 27636111/ ZTEI4445/ BBARA10082,

Fax: +81 40-2T632184,

Investor Grievance Email id: infoi@aarthiconsuliants corm,
Contact Person: G Braskara Murthy
SEBIRegistration No: INROODODOITE,

CIN No: UT4140TG1082PTCD1 4044,

17.MERCHANT BANKER TO THE BUY-BACK:
The Company has appoinied he following as Merchant Banker (o the Buyback:

L Bajajcapital

Bajaj Capital Limited
Mazzanine Floor, Bajs House, 87,

Mehiru Place, New Dalhi 110018, Indsa

Tl No: +87 11-4 1603000; +81 11-8T000000
Contact Person: P. Bakraj

Email: infof@bajajcapital com

Wabaite: waww. |.com,

SEBI Registrathon Numbaer: INMOOD0T 0544,

18. DIRECTORS' RESPONSIBILITY

As per Regulation 24(i){a) of the Buyback Regulations, the Board accepis responsibiity for the
information comained in this Public Announcemaent and for the information contained in all other
advartisamants, cinculars, brochures, publicity malenials sic. which may be issusd in relation 1o the
Buyback and confirm that the information in such documents contans and will contain true, ictual
and malerial information and doas not and will not contain any mskaading information

For and on behalf of Board of Directors of Cigniti Technologies Limited

Mr, C. ¥, Mr K Subba Rao Haga Vasudha
Chalrmsn & Ma Dirgcior Drirecios Company Socratany
{DIN: 00T 1378) (DIN: 01685123) Membershap No AZ3711

Date: May 19, 2022
Place: Hyderabad
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS |
BEMEFICIAL OWNERS OF THE EQUITY SHARES OF CIGNITI TECHNOLOGIES LIMITED FOR
THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcermant (the *Public Announcement’ ) is mada in ralalion Lo the buy-back of equily
shares (as defined below) by Cigniti Technologies Limited (the "Company”) from BSE Limited (“BSE"™)
and the Mational Stock Exchanga of India Limitad ("NSE") (logether, the "Stock Exchanges™),
pursuant o the provisions of Regulation 16(ivKE) of the Securilies and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amanded (the “Buyback Regulations”), and contains the
disclosures as specified in he applicabla provizions of Schadule 1V o the SEB| Buy-Back Regulations.
OFFER FOR BUYBACHK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE OF < .10/- EACH
FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM

Part & - Disclosures in accordance with Schedule | of the Buy-Back Regulations
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1. The Board of Directors of Cignili Technologles Limited (hereinafter referred to as the “Board™), at
its meeting held on May 15, 2022 (“Board Meeting™) has, pursuant to the provisions of Article 8.2
of the Articles of Association of the Company and tha provisions of Sections 68, 68, T0 and all othar
applicable provisions, if any, of the Companies Act, 2013, as amended ["Companies Act™), the
Companias {Share Capital and Dabenturas) Rules, 2014 ("Share Capital Rules”), Companies
(Management and Administration) Rules, 2014, as amended (“Management Rules") and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, including any statutory modification(s) or re- enactment(s) thereof for the time
Being in force, to the extent applicable [“LODR Regulations”) to the extent applicable, Reserve
Bank of India ("RBI™), the Secunties and Exchange Board of India ("SEBI"), Registrar of
Companies, Hyderabad (the "ROC™) and in compliance with the Buyback Regulations and
approvals of statutary, regulatory or governmental authorities as may be requirad under applicable
l@ws, approved the proposal to buy back its own' fully paid-up equity shares having face value of T
10/- gach {"Equity Share(s)"”) by the Company from opan market through stock exchanges foran
amount not exceeding T 3300.00 lakhs (Indian Rupees Three Thousand Eight Hundred Lakhs
oniy} ("Maximum Buy-back Size") excluding transaction costs viz, brokeraga, advisora” fees,
Intermeadiaries feas, public announcament publication feas, ﬁ'ilng feas, lumover charges,
applicable taxes such as fax on distributed income on buyback, securities transaction tax, goods
and sarvicas lax, incoma lax, stamp duly and other incidental and relaled axpenses, elc.
(“Transaction Costs") &t a price naf exceeding < 500/~ (Rupeas Five Hundred anly) per Equity
Share ("Maximum Buy-back Price™) payable in cash which raprasants 9.94% and 8.11% of the
total paid-up equity share capital and free reserves (including securities premium account) as per
the audited standalone financial statements and awdited consalidated financial statemeants for the
financial year endad on March 31, 2022, respectively from the equity sharehclders/benealicial
owners of the Equity Shares of the Company other than the promoters, members of promcter
group and persons incontrol of the Company (" Buy-back™).

1.2. Al thie Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum nurmiber
of Equity Shares bought back would be 760,000 (Seven Lakhs Sixty Thousand) Equity Shares
("Maximum Buyback Shares"), which will not excaad 25% of the total number of Equily Shares
in the total paid-up equity capital of the Company. The Company will comply with the requirement
of maintaining a minimum public sharaholding of at least 25% of the total paid up equity share
capital of the Company as provided under Regulation 38 of the Listing Regulations, during the
Buyback period and upon completion thereof,

1.3. The Company shall utilize at least 20% of the Maximum Buyback Size ie., T 1900.00 lakhs {Indian
Rupees One Thousand Nine Hundred Lakhs QOnly) (“Minimum Buyback Size") for the Buyback,
and basad on the Minimum Buyback Size and the Maximum Buyback Pnce, the Company will
purchaze an indicative minimum of 3 80,000 (Three Lakhs Eighty Thousand) Equity Shares
(“Minimum Buyback Shares”), If the Equity Shares are bought back st & price balow the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full depioyment of the Maximum Buyback Size)
But will always be subject to tha Maximurm Buyback Siza.

1.4, The Board (conslitutad by the Board (o adarcisea ils powears, and | or the powears conferrad by the
Board resclution in relation to the Buyback), shall determine, at its discretion, the time frame for
complation of tha Buyback and may closa the Buyback (which shall not ba longer than & (six)
manths from the date of commencament of the Buyback or such other period as may be permitted
under the Companies Act and / or the Buyback Regulations or as may be direcied by the
Appropriate Authoriies ("Maximum Buyback Period™)) after tha Minimum Buvback Size has
keen reached, and irmespective of whether the Maximum Buyback Size has or has not been
raached, afler giving appropriate nolice for such cdosure and on completing all formalilies in this
regard, in accordance with the Companies Actand | or the Buy-back Regulations.

1.5. The Buyback will be implemented by the Company out of its free reserves or such other sources as
may be parmittad by law and in accordance with Secton GH(1) of the Companies Act and
Regulation 4{ix) of the Buyback Regulations, and in accordance with Regulation 4{ivl b)) of the
Buyback Regulations, by way of open market purchases through the Stock Exchanges, by the
order malching macharism axcept ‘all or none’ order matching systam, as provided under the Buy-
Back Regulaticns. Further, as required under the Companies Act and Buyback Regulaticns, the
Company shall not purchasea Equity Shares which ara lacked-in ar nan-transfarabla, in the Buy-
back, unfil the pendency of the lock-in or uniil the Equity Shares become transferable, as
applicable, There are no partly paid-up Equity Shares with calls in arrears of the Company,

1.6. Acopy af this Public Announcement is available on the Company's website (wawi ciginiti. com} and
Is expected to be avallable on the website of SEBI (www.sebl.gov.in), website of NSE
(www.nseindia.com) and website of BSE (www. bseindia.com ) during the periad of the Buyback

2. MECESSITY FOR THE BUY-BACHK

2.1, The Objactive of the Buyback s o

(1) Improve return on aquity, by reductian in the aquity base, theraby lsading lo lang term increasa in
shareholders' value; and

(i} glve an option to the sharehalders holding Equity Shares of the Company, who can choose o
participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they
may chaose nol to parlicipate and enjoy a resullant intrease in lheir parcaniagea sharasholding, posl
the Buyback offer, without additional investment

3. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMEBER OF
EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

3.1, The maximum amecunt to be utilised under the Buy-back will not exceed T 330000 [akhs (Indian
Rupeas Three Thausand Eight Hundred Lakhs only) excluding Transaction Costs which
represents 9.94% and 8. 11% of the total pakd-up equity =hare capital and free reserves {Including
gecurities premium account) as per the audited standatone financial statements and audited
consalidated financial statemants for the inancial vear endad on March 31, 2022, respactivaly.

3.2. At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicalive maximum
numbear of Equity Shares to be bought back under the Buy-back will be 7,60,000 (Saven Lakhs
Sixty Thousand) Equity Shares (“Maximum Buy-back Shares™| which represent 2.71% of the
total number of outstanding Equity Shares ofthe Company. Ifthe Equity Shares are bought back at
a price below the Maximum Buy-back Prica, the actual number of Equity Shares bought back
might exceed the indicative Maximum Buy-back Shares (assuming full deployment of the
Maximum Buy-back Size) but will always be subject 1o the Maximum Buy-back Size. The actual
nurmbar of Equity Shares boughl back undear tha Buy-back will depend upon the aclual price
(excluding the Transaction Costs) paid for the Equity Shares bought back and the aggregate
considaration paud in the Buy-back, subject 1o the Maximum Buy-back Size. Further, the number of
Equity Shares bought back under the Buy-back will mot exceed 25% of the tatal number of Equity
whares ofthe Company

3.3. Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilise
at least 50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, ie. T
1900.00 [akhs (Indian Rupees Cne Thausand and MNine Hundred Lakhs Only) ("Minimum Buy-
back Size™) and based on tha Minimum Buy-back Size and the Maximum Buy-back Price, the
Company will purchase indicative minimum of 3.80,000 (Three Lakhs Eighty Thousand) Equity
Shares ("Minimum Buy-back Shares™) in the Buy-back, which represents 1.35% of the lotal
number of cuistanding Equity Shares of the Company

4, MAXIMUMBUY-BACK PRICE AND ARRIVING AT THE BUY-BACK PRICE

4.1. The Maximum Buyback Price of T 500/ (Rupees Five Hundred Only) per Equity Share has been
arrived at after considering various factors, including average of the weekly high and low of the
cipsing price of the Equity Shares of the Company on the Stock Exchangas during the 2 [fwa)
wieeks preceding the date of the Board Meating, the net worth of the Company and the potential
impact of the Buyback on the eamings per share and other similar ratios of the Company. The
Maximum Buyback Prica excludes he Transachon Cosls.

4.2 The Maximum Buyback Price is al a premium of 18.60% and 18.62% over the closing pricas on
both MSE and BSE respectively, on May 02, 2022 i.e., ane trading day priar to the date on which
the nalice af the Board Meating lo consider the Buyback praposal was intimaled to MSE and BSE.
The Maximum Buyback Price represents a premium of 25.19% and 24.88% compared to the
average of the waekly high and low of the closing pricas of the Equity Shares on NSE and BSE,
respactively, during the 2 (lwo) weeks preceding the date of the Board Maeeling.

4.3. Al the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum numiber
of Equity Shares bought back would be 7,60,000 {(Seven Lakhs Sixty Thousand ) Equity Shares
("Maximum Buyback Shares").

4.4 The Buyback = proposed to be completed within the Maximum Buyback Perod. Subject o the
Maximum Buyback Price, the Maximum Buyback Pericd, and achievement of the Minimum
Buyback Size, the aciual time frame and the prica for the Buyback will be delarminad by the Board
of Directors or their duly authorized representatives, at their dizcretion, in accordance with the
Buyback Regulations.

4.5 The amount raguirad by the Company for tha Buy-back (including the cost of financing the Buy-
back and the Transacton Costs) will be throwgh utilization of cash, sale of liquid investments held
and intermal accruals of the Company. The Company confirms that as required under Section
GE(2Wd) of the Companies Act and under Regulation 4l of the Buy-back Regulations, the ratio of
the aggregate of secured and unsecured debts owed by the Company shall not be more than twice
the paid-up aquity shara capilal and free reservas post Buy-back an slandalona and consabdated
basizs.

4.6. The actual number of Equity Shares bought back during the Buyback will depend upon the actual
price, excluding the Transaction Costs, paid for the Equity Sharas bought back and the aggregate
consideration paid inthe Buyback, subject to the Maximum Buyback Size. The actual reduction in
existing number of Equity Shares would depend upon the price at which the Equity Shares of the
Company are raded at the Stock Exchanges as well as the tolal number of Equity Shares bought
back by the Company from the open market through the Stock Exchanges during the Buyback
penad.

DETAILS OF PROMOTERS, PROMOTER GROUP AND PERSOMNS IN CONTROL

SHAREHOLDING AND OTHER DETAILS

5.1, The details of the aggregate sharehalding of the (i) promoter and promoter group; (i) persons whio
ara in confral of the Company (i) kay managenal personnal as an May 18, 2022 i.e., dala of the
Board Meeting and the date of this Public Announcement is as follows:

51 Mo | Mame of the Promoters | Promater Group | Number of % Bhareholding
"7 | Persons acting in concern Equity Shares im the Company
A. | Promoter & Promoter Group .

1 Vankata Subramanyam Chakkitam 32,35,765 _ 11.53
2 Rajeshwari Chakkilam 3,14,348 1.12
3 Srikanth Chakkdam 25,00,000 ' B.51
4 Sudhakar Pannan 1127 Negigible
9 Sapna Pennam 35,58.892 _ 1267
TOTAL (A} 009,532 14.26
B | Shareholding nf'hiayr Managerial Personnel | '
| ofthe Company _ _
1 | HKnshnan Venkatechany _ 24,000 _ 0.09
p Maga Vazudha 14,3487 (.05
| Total (B} : 38387 : 0.14
Total (A+B) 9547.919 34.37

www . readwhere . com

5.2, Aggregale shares purchase or sold by the Promoter or Promoter Group, persons who are in
contral of the Company and key managerial personnel of the Company during a period of twelve
months preceding the date of the Public Anncuncermsent e, May 19, 2022 axpect for the following:-

5L | Name of the mm no. of | Nature of | Maximum | Date of Minimum Date of
q

No | Eromoter / Shares | Transaction | Price Maximum  price Mandmum
 Promater Group, purchased /sold | ; | Price | | Price
Yankala 78,960 Purchasa G42 50 | June 20 3021 12,600 | Juns 29 2021
Subramanyan through open
Chakkilam market
2 | Sapha Pennam 1,000,004 Purchase 43520 | March 31,2022 41935 March 29, 2022
through open
market | .
3 | Krishaan {6,000} On Market G47.50 | Movember 049, 1310 Movember 09,
| Venkatachary | Sdle | | 2021 | | 4021
4 | Maga Vasudha 10,000 Allatment 24000 | Septerber 17, 24000 ' Saplamber 17
undar ES0P 2 2
5,613} On Markel Sale | 638.05 | Movember 28, 2021 430,00 | March 23, 2027
{3.000) _-3-"" Sarke Eah_ 50000 Juni 23, MM - .
2,000 OF Market Sale| - G500 June 30 A0 & -

& NOMN-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN
THE BUY-BACK

£.1. In accordance with Regulation 16(i) of the Buyback Regulations, since the Buyback is being
implamented by way of open market purchasaes through the Stock Exchanges, tha Buyback shall
noi be made by the Company from the promoters, members of the promoter group and persons in
conirod.

6.2. Further, as per Regulation 24(i){z) of the Buyback Regulations, neither the promoters and promoter
group nor their associates shall not dealt in the Equity Shares or olher specified securities of the
Company gither through the Stock Exchanges or off-market ransactions (including inter-se fransfer
of Equity Shares among the promcters or promater group) fram the date of the Board Meeting tll the
date of the Public Announcement and shall nof deal in the Equily Sharas or other specifiad
securities of the Company either through the stock exchanges or off-market fransactions (including
inter-se transfer of Equity Shares amanyg the promaters or promotar group) from the date of the
Fublic Announcemeant fill the completion of the Buvback,

7. MNODEFAULTS
The Company confirms that thare are no defaults subsistingin the  repayment of deposits or interest
payable thereon, redempbion of debentures or preference shares, payment of dividend to any
sharahodder or repayment of any lerm loan or interest payable thereon to any financial institution or
bank
8. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

g.1. Tha Board has confirmead on the date of the Board Meating, i.e. May 18, 2022 that they have made
full imguiry into the affairs and prospects of the Company and that they have formed the opinion;

|. That immediatefy following the meeting of the Board of Directors at which the proposal for
Buyback was approved .., May 18, 2022 there will be no grounds onwhich the Company can be
found unable to pay its debts;

i. that as regands the prospects of tha Company for the year immediately followang the dala of the
Board Meefing held on May 18, 2022 and having regard to the intentions of the Board with
rezspact 1o the management of the business af the Company during that vear and io the amount
and character of the financial resources, which will, in tha view of the Board, ba availahblea to the
Company during that year, the Company will be able 1o meet its liabilities as and when they fall
due and will not ba rendered insobvant within a penod of one year from tha date of the Board
Meeting held on May 18, 2022;

iii, that tha Board has takan into account the liahilities as if the Company were being wound up under
the provisions of the Companies Act, or the Insolvency and Bankruptcy Code, 2016 {including
prospective and conlingant labilibes)

9. REPORT BY THE COMPANY'S AUDITORS
The text of the report dated May 18, 2022 received from S.R.BATLIBOI & ASSOCIATES LLP
Charered Accountantz the statutory avditor of the Company, addressed to the Board of Directors of
the Company is reproducead balow:-
Quote
Independent Auditor's Report on the proposed Buyback of equity shares pursuant to the
requiremants of Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi} of
Schedule | of the Securities and Exchange Board of India {Buyback of Securities) Regulations,
2018 as amended
Ta
The Board of Directors Cignitl Technelegies Limited
Suite Mo 106 & 107, 6 - 3 - 458 / C, MGR Eslalas,
Drwarakapuri Colony, Panjagutta, Hyderabad, Telangana, 500082

1, Thiz Report is issued in accordance with the terms of our service scope lefier dated May 16, 2022 and
master engagement agreement Awgust 4, 2007, as amended, with Cigniti Technologies Limited
(hersinafter tha “Company”).

. The propozal of the Company to buy back its equily shares in pursuance of the provigions of Section
B8 and 70 of tha Companies Act, 2013 ("the Act™) and Clause (xi) of Schedule | of Sacunties and
Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“the SEBI
Buyback Regulaltons™) has been approvad by tha Board of Direclors of the Company in thair meealing
held on May 18, 2022, The Company has prepared the attached "Statement of determination of the
permissible capital payment for proposed buyback of aquity shares” (the “Staterment”) which we have
imitialed foridenfification purposes onky

Board of Directors Responsibility

3, The preparation of the Statement is the responsibility of the Board of Directors of the Company,
including the preparation arnd maintenance of all accounting and othar relevant supporling recornds
and documenis. This responsibility inchudes the design, implementation and maintenance of intermal
controd relevant to the preparation and preseniation of the Slatemeant and applying an appropriale
basis of preparation; and making estimates that are reasonable in the circumstances.

4. Tha Board of Dvreclors ara respansible o make a full inguiry into the affairs and prospacts of the
Company and to form an cpinion 35 specified in clause (x} of Schedule | to the SEBI Buyback
Ragulations on reasonable grounds and that the Company will not, havirg regard 1o iis state of affairs,
will mot be rendared insolvent within a paricd of one year from that date. The Board of Diractors are
also responsible for ensuring that the Company complies with the requiremeants of the Act and SEBI
Buyback Ragulalions.

Auditor's Responsibility

%, Pursuant fo the requirements of the Act and SEB| Buyback Regulations, it is our responsibility to

pravide reasonable assurance:
i} whether we have inquired intp the state of affairs of the Company in relation to its audited standalones
ard consolidated financial statemeants for vear ended barch 31, 2022,

i} whether the amount of permissibla capital payment for the proposed buvback of the equity shares as
included in the Statement has been property determined in accordance with the provisions of Section
G8(2)ic) of the Act and Ragulation 4{1) of tha SEBI Buyback Regulations.

lii) whether the Board of Direclors have formed the opinion as specified in clause (x) of Schedule | o the
SEBI Buyback Regulations on reasonable grounds and that the Company will net, having regard toits
state of affairs, will not be renderad insolvent within a period of one year from that date

&, The audited standalone and consalidated financial statemants, raferred 10 in paragraph 5(1) abave,
have been auwdited by us anwhich we issued an unmadified audit cpinion vide our reports dated May
4, 2022, Our audils of these inancal statements were conducted in accordancs with the Standards
an Awditing, as spacified under Section 143(10) of the Act and other applicable authortative
pronouncements issued by the Institube of Chartered Accountants of India, Those Standards require
ihal we plan and parorm the audit to oblain reasonable assurance aboul whethar the fmandsial
statements are free of material missiatement,

]

TWe conducted our examination of the Statemant in accordancs wilh the Guidancs Mate on Raporls o
Cedificates for Special Purposes issued by the Institute of Chartered Accountanis of India, The
Guidance Mote requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartared Accountants of India.

8. We hawve complied with the relevant applicable reguingments of the Standard on Guality Control (S0
1, Quality Canbral for Firms that Perform Awdils and Raviews of Histoneal Financial Information, and
Other Assurance and Related Services Engagements.

5. Cur scopa of wark did nof invalve us performing audit tasts for the purposes of expressing an opinian
an the fairness or accuracy of any of the financial information or the financial results of the Company
laken as awhole. W have not pr,-r[-::lrn'u}d ar audit, the objactiva of which would be the axprassion al
an opinion an the financial results, spaciiad elemants, atcounts or items thereof, for the purpose of
this report, Accordingly, we do not express such opinion

10, A reasonable assurance sngagement involves performing procaduras 1o obtain sufficient
appropriate evidence on the appéicable criteria mentioned in paragraph 5 above. The procedures
salecied dopend on the awdibor's judgement, iIncluding the assassment of the nsks associated with
the applicabla critera. Our proceduras included the following in relation to the Statemeant:

i} We have inguirad into the state of alfairs of the Company In relation to ils audited slandalone and
consolidated financial statements for the yaar ended March 31, 2022, We have obizined and read the
audited standalone and consolidated financial statements for the ywear ended March 31, 2022
mciuding the unmodifiad audil apanans dated May 4, 2022,

i Readthe Aricles of Association of the Company and noted the permissibllity of buyback.,

iit] Traced the amounts of paid-up equity share capital, refained earmings and securties premium as
mentioned in Statement from the audited standalone and consolidated financial statements for the
yaarended March 37, 2022,

W) Obtained from Company Secretary a cerlified copy of the minutes of the meeting of the Board of
Directors inwhich the proposed buyback was approved and compared the buy-back amount with the
permissible limit computed in accordance with section 68{2)(c) of the Act and Regulation 4(i) of the
SEB| Buyback Regulations detailed in the Statemant

vl Examined that the ratio of debt owned by the Company is not more than twice the capital and its free
resarve after such buy=back.,

Vi) Examined that all equity shares for buyhack are fully paidup,

vil) Obtained from Company Secretary a cerifiad copy of the minutes of the meating of the Board of
Directors in which the proposed buvback was approved and read the Board had formed the opinion
as specified in SEB] Buyback Regulations on reéasonable grounds that the Company will not, having
regard to the state of affairs, be rendarad insohvent within a panod of one yveaar from that date.

viii) Obained necessary representations from the management of the Company

Dpinion

11. Based an our examinafion as above, and the information and explanations given to us, we report that

Il ‘Wea have inguired into tha state of affairs of the Company in relation foits audited standalones and
consolidated financial statements for yvear ended March 31, 2022

iy Theamount of permissible capital payment for proposad buyback of the agquily shares as includad in
the Statement has been propery determined in accordance with the provisions of Section 65(2Nc) of
the Act and Regulation 4{i) of the SEBI Buyback Regulations.

i) The Board of Directors of the Company in their mesting held on May 18, 2022, have formed their
opinion as specified in clause (x) of Schedule | of the SEBI Buyback Regulations on reasonable
grounds and thal the Company will not, having regard o its state of affairs, will not be randarad
insolvent within a period of one year from that date

Restriction on Use

12. The Report Is addressed to and provided 1o the Board of Directors of the Comparty pursuant 1o the
requiraments of Sechon 68 and Section 70 of the Act read with Clausa (=i} of Schadula | of SEEI
Buyback Regulations salely to enable them to {a) include itin the public announcement to be made o
the Shareholders of the Company, (b) be shared with the merchant banker invobsed in connaction
with the proposed buyback of equity shares of the Company for onward submission to SEBI| and stock
exchanges and should not be used by any other person or for any other purpose, Accordingly. we do
nat accepd or assurma any liabdity or any duly of care for any olher purposa or o any olher parson o
whom this repart is shown or into whose hands # may come, We have no responsibility to update this
report for events and circumslances occurning after the date of this repaort.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firmn Registration Mumber: 10104 940E 300004

per Shankar Srinivasan
Partner

Membership Number: 213271
UDIM:22213271AJFGHHZDED

Place of Signature; Hyderabad,
Date; May 18, 2022

Annexura A

Statement of determination of the permissible capital payment for proposed buyback of equity
shares (“the Statement”) in accordance with Section 68 of the Companies Act, 2013 ("the Act")
and Regulation 4 of the Buy-back Regulations (SEBI Regulations), based on the audited
standalone and consolidated financial statements as at and for the year ended March 31, 2022,

¥ InLakhs)
| Amount as per | Amaunt as per

Particulars | Standalone financial| Consclidated

: statement |financial statement
Faid up equity shars capital as gt 31 March 2022 14 260525 200525

| Free Reserves as per section 68 of the Companies Act, 2013 '
Retained Eamings | (B | 601913 14 66554
Securities Premium [ G | £8.390.20 £8,3490,20
Tolal frae reserves as at March 31, 2062 (D=BHC) 35.409,33 44,055,774
Total of paid-up equity share capital and free reserves as | '

at March 31, 2022 [El=(A+0) 3821458 46.860.99

Mamirmum amount permissible for buyback wnder Section 68 of the 382146 4,6686.10
A within the powers of the Boand of Direciors, read with Reguiation
4 of SEBI Regulations, i.e., 10% of the tolal pakd-up capita, free
resenves and securities premiuem

: . 1A= Bx 1%
Maximum amount parmilied by the Board resolution dalsd
May 18, 2022 approving the buyback (G} 3800.00

The buy back is autharized by its arlicles of association and approved by the Board of Direciors via Board resoluion dated May
18, 2022,

For and cn behalf of the Board of Directors Cigniti Technologies Limited
.. Subramanyam, Chairman & Managing Direclos
DM Q071378

Flace; Hyderabad

Data: May 18, 2022

Unguote

Part B - Disclosures in Accordance with Schedule IV of the Buyback Regulations
1. DATEOF BOARDMEETING

The Board of Directors of the Company, has, atits meeting held on May 18, 2022, approved the Buy-
back, Since the Maxmum Buyback Size is not more than 10% of the lofal paid-up capital and fraa
reserves (including securities premium account) of the Company based on both standalone and
consolidated audited financial statements of the Company as on March 31, 2022, the approval of
shareholders of the Company is not required in terms of the proviso to the Section B8{2)(b) of the Act
read with the proviso to Regulation S(i)b) of the Buyback Regulations, approval from the
sharehalders of the Company s nol requirad.

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUMDS AMD COST OF FINANCING THE BUYBACK

2.1. Based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will
purchase an indicative minimum of 2, 80,000 (Threa Lakhs Eighty Thousand} Equity Shares (“Buy-
back Shares”). and based on Maximum Buy-back Size and the Maximum Buy-back Price, the
indicativa magimum nember of Equity Shares bought back would be 7,680,000 {Saven Lakhs Sixty
Thousand) Equity Shares (“Maximum Buy-back Shares"). If the Equity Shares are bought back
al a price below the Maximum Buy-back Price, the actual number of Equity Shares bought back
could excesd the indicative Maximum Buy-back Shares or Minimum Buy-back Shares but will
always be subject to the Maximum Buy-back Size. Further, the number of Equity Shares bought
back will not axcaed 25% of the fotal paid-up equity capital of the Company as on March 31, 2022,

2.2, The Company proposes o implamant the Buy-back out of i15 free reservas. Tha amount reguired by
the Company for the Buy-back (including the cost of financing the Buy-back and the Transaction
Coets) will be through utilization of cash, sake of Equid investments held and intemal accruals of the
Company.

2.3, Az mentioned in Paragraph 2.1 above, in continuation of the Company's efforts to effectively  utilize
its resourcas, itis proposed to Buy-back up to 8 94% and 8.11% of the paid-up share capital and frae
reserves based on the audited financial statements of the Company as at March 31, 2022 on
standalone and consolidaled basis respectively, from the open market through the Stock
Exchanges, The Buy-back of Equity Shares will result in a reduction in number of shares
accompanied by a likely increasa in EPS and relurn on capital employed. The Company believes
that the Buy-back will create long term valus for continuing shareholders, The Buy-back is not likely
1o cause any matenal impact on the profitability’ eamings of the Company except a reduction inthe
invasimeant income, which tha Company could have olharwise earnad on ihe amount distribulad
towards the Buy-back. The Buy-back will nat in any manner impair the ability of the Company o
pursue growlh opporunites o meel 15 cash requirements for business operations and for
continuad capital investment, as andwhen reguired,

3. PROPOSED TIMETABLE FOR BUY-BACK
Activity | Date

Wadnasday, May 18, 2022

Friday, May 20, 2022

Frday. May 27, 2022 )

Upon the refevand pay-outby the Stock Exchanges

Tha Equity Shares bought back are inin demateneized
foern, the same will be extinguished in the manner
specified in the Securilies and Exchange Board of India
iDepositories and Parlicipants) Regulations, 218, as
amended, and the bye-laws, framed thereunder, The
Company shall ensure that all Egquily Shares bought
nack -are extinguished within 7 {seven) days of the
axpiry afthe Buyback period.

Lazt Date for the Buyback Earfierof:

ta) Movember 26, 2022 [ie, & months fram fthe date of
Jpaning of the Buyback ), ar

ib} when the Company compleies the Buyback by
deploying 1he amound squivalent fo the Maximum
Buyback Size; or

ic) &l such earlier date s may be detarminad by the
Board (inchiding persons nominated by the Boasd 1o
ExerCisa ifs powers, and{ or the powers condemed by
L Bioard resodubion in retatan o he Buyback), atbar
giving natice of such earier closure, subject to the
Company having deployed an - amount equivalant lo
the Minimum Buyback Size jeven if the Baximum
Buyback Size has not been reachad or the Maximum
Buyback Shares have nol been bought back),
however, thal & payment obligations retating to the
Buyback shall ba completed belons the lasl dals har
the Buyback

| Date of Board Meeting approving the Buyback

| Date of publication of the Publc Annauncement

| Dale of commencament of tha Suyback
Acceplance of Equity Sharesacoeptedin dematenalized mode
Exlinguishmantaf Sharas

4. PROCESS AND METHODOLOGY TOBEADOPTED FOR THE BUYBACK

4.1. Tha Buyhack is open to all shareholders of the Company holding Equity Shares in dematarialized
form {“Demat Shares"). Shareholders halding Equity Shares in physical form can participate in the
Buyback after such Equity Shares are demateralized by approaching depositony participant.

4.2. Further, as raguired under the Companies Acl and Buyback Regulations, the Company will nof
Buyhack Equity Shares which are partly paid-up, the Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares, until they become fully paid-up, or until the
pendency of such lock-in, or untll the time such Egquily Shares become fresly transferable, as
applicablea.

4,3. The Buyback will be implemented by the Company by way of open market purchases through the
Stock Exchanges, by the order matching mechanizsm except “all or mone” order matching system, as
prowided under lhe Buyback Regulations.

4.4, Forthe implementation of the Buyback, the Company has appointed B.L.P Securities Private Limited
ag the registered broker ("Company’s Broker”) through whom the purchases and seftlements on
account of tha Buyback would ba madea by the Company. The contacl details of the Company's
Broker are as follows:;

R.L.P. Securities Private Limited
(SEBI Regd Mo, INZ D00166538) 402, Nirmal Towers,
Dwarakapur Colony Punjagutta, Hyderabad, Telangana — 500 082.
Tel Mo.; +91 40 23352485 Fax; +91 40 23351238;
Email rlpsecurities@yahoo.com, Contact Person: Mr.Ch.Varaparasad

4.5, The Equity Shares are traded In compulsary dematerialised mode under the trading code(s) 534755
at BSE and CIGNITITEC at NSE. The ISIN of the Equity Shares of the Company s INEETSCH1017
For detailed procedure with respect o tendering of shares, Stock Exchanges will be issuing notice
with detalled procedures, Sellers may refer the nofice to understand procedure on how to lender the
shares inthis buyback

4.6. The Company, shall, commencing from Friday, May 27, 2022 (i.e., the date of opening of tha
Buybhack), place "buy” orders on the BEE andior MSE on the normal frading segment to Buyback the
Equity Shares through the Company's Broker In such quantity and at sech price, nof exceeding the
Maximum Buyback Price of T 500¢- (Rupees Five Hundred Only) per Equity Share, as it may deem fit,
depending upon the prevailing market price of the Equity Shares on the Slock Exchanges. When tha
Company has placed an order for Buyback of Equily Shares, the identity of tha Company as a
purchaserwould be available to the market participants of the Stock Exchanges,

47, Procedure for Buy-back of Demat Shares: Beneficial owners holding Demat Shares who desire to
sell their Equity Shares in the Buyback, woukd have 1o do so through their stock broker, who 15 a
ragistarad membar of either of the Stock Exchanges by indicating o their broker the delails of the
equity sharas they intend to sell whenewvar the Company has placed & "buy” arder for Buy-back af tha
equity shares. The Company shall place a "buy” order for Buyback of Demat Shares, by indicating to
the Company's Broker, the number of Equity Shares iU intends o buy along with a price for the samse
Tha frade would be axeculed al the price al which the order maiches the price tenderad by the
beneficial owners and that price would be the Buyback price for that beneficial ownear. The execution
of the order, issuance of contract note and delivery of the stock to the member and receipt of payment
wiauld be carried out by the Company’s Broker, as applicable, inaccordance with the requirements of
the Block Exchanges and SEBL Oeders for Equily Shares can be placed on the lrading days
of the Stock Exchanges. The Company isunderno abligation to place “"buy” ordar on a daily basis.

4.8, It may be noled that a unifoem price would not be paid to all the shareholdersbenaficial owners
pursuant 1o the Buyback and thal the same would depend on the price at which the trade with that
sharehalderbensficial owner was executed.

4.9. Procedure for Buyback of Physical Shares: As per lha proviso o regulation 4001 ) of the Securilies
and Exchange Board of India (Lisiing Obligations and Disclosure Reguirements) Ragulations,
2015 {natified by the Securities and Exchangs Board of India (Listing Obligations and Disclosurs
Requirements) (Fourth Amendment) Regulations, 2018), read with SEEI's press releases dated
December 3, 2018, and March 27, 2019, effective from Apsil 1, 2019, transfers of securities shall
not be processed unless the securities are held in  the dematarialized form  with a deposifory
(*LODR Amendment™). In light of the LODR Amendment and SEBI circular SEBI!
HOMCFDICMDTICIRP2020M1 44 dated July 31, 2020, the Company shall not accept the Equity
Shares tendered under the Buyback unbess such Equity Sharas are in dematerializad form.

Continue...
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