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S.R. Bnrusot * AssoctArEs LLP TI]E SKYVIEW 1O
lBth Floor, "NORTH LOBBY"
Survey No. B3/1, Raiclurgam
Hyclerabacl '500 032, lndi.r

Tel : +91 40 6141 6A00

Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated tr'inancial
Results of Cigniti Technologies Limited, Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201,5, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

L We have reviewed the accompanying statement of unaudited consolidated financial results of
Cigniti Technologies Limited (the 'Holding Company') and its subsidiaries (the Holding Company
and its subsidiaries together refemed to as the 'Group') for the quarter ended June 30, 2023 (the
'Statement') attached herewith, being submitted by the Holding Cornpany pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents)
Regulations, 2075, as amended (the'Listing Regulations').

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Aceounting
Standard 34, (lnd AS 34) "Interim Financial Repofting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SItE) 2410, "Review of Interim Financial Infomration Perfonned by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perfonn the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial infonnation consists of
rnaking inquiries, prirnarily of persons respor,sible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also perfonned procedures in accordance with the CircularNo. CIR/CFDlCMDIl4412019 dated
Marclr 29,2019 issued bythe Securities and Exchange Board of India under Regulation 33(B) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Holding Company:
Cigniti Technologies Limited

Subsidiaries:
a) CignitiTechnologies Inc., USA
b) Cigniti Technologies Canada Inc., Canada
c) Cigniti Technologies (UK) Limited, UK
d) Cigniti Technologies (Australia) Pty Ltd., Australia
e) Cigniti Technologies (SG) Pte. Ltd., Singapore
f) Cigniti Technologies (CZ) Limited s.r.o, Czech Republic
g) Gallop Solutions Private Limited, India

) Aparaa Digital Private Limited, India

S.R. Bdtliboi & Associates LLp, a Limited Liability partnership with LLp.ldentiiy No. AAB_4295
Regd. Office:22; Camac Sireei, Block ,8,, 3rd Flooi Kolkata-7oo 016
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Chartered Accountants

i) RoundSqr Inc., USA (dissolved on January 30,2023)
j) RoundSqr Pty Ltd, Australia
k) Cigniti Technologies CR Lirnitada

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,2013, as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the infonnation required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firrn registration number: 1 01049WE300004

Membership No.:213271
U DIN :2Bt\a L+\ BC'l gE k U-
Place: Hyderabad - 283+
Date: July 28,2A23
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CIGNITI TECHNOLOGIES LIMITED
guite 106,107, MGR Estates, Dwarakapuri Colony, Puniagufta, Hyderabad 500 082, Telangana, India

Ph: +91 (40) 40382255,Faxt+9\ 140) 40382299

CIN: L72200TG1998PIC030081

lrlotes:
1 The above statement of un-audited consolidaied financial results of Cigniti Technologies Limited ("the Comptrny"), which have bcen prepaled in

accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act,2013 ("ttLe.Act") read with

. relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange

tsoard of India. ("SEBI") wefe reviewed and recommended by the Audit Committee and thereafter approved at the meeting of the Board of
Directors of lhe Company held on Julv 28, 2C23. The Statutory Auditors ha'ze carried out a lindted review cn the unaudited consolidated financial
results dnd issued an unrrrodified report thereon.

ly owned subsiCiaries:

Based on the internal reporting providr:d to the Chief Operating Decision Maker, the ccnsolidated linancial tesuits relates to "Software tesl.ing

servicns" as the c,nlv reportable primary segment of the Group.

w

fixpenses
Iimployec benefits expense
Hircd conhactors costs
Finance costs
Depreciati,:n and amortisation expense

Other courprehensive income/ (loss):
. a) items that will be reclassified to prolit or loss

b) items that will not be reclassified to ptofit or loss (net of tax)

l'he consolidated financial results of the includes the results of

U"

e ouartet en lll ,or?
il- No Particulars Year ended

June 30,2023 March 31,2023 lune 30,2022 March 31,2023

Unaudited Audite Unaudited Audited

1 Income
Revenue from operations
)ther incorne (refer note 4)

Finance income
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2.2,939.17
7,518.77

106,51

532.49
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96A45.78
30,749.57

439.69
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rx exDense

Current tax 7,528.55
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32.08
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56.53
465.25
16.63
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8 .'aid-up equity share capital
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CIGNITI TECIINOLOGIES LIMITED
Suite 100107, MGlt Estates, Dwarakapuri Colony, Puniagutta, Hyderabad 500 082, Tellngana, India

Ph: +91 (40) 40382255, Fax: +91 (40) 40382299

' CIN: L7220ATCfi98rLC030081
Notes cbntinued:

5 'l'he Company has altotted 15,00C equity shares of face value Rs. 10/- each during the quarter ended June 30, 2023, pursuant to exercise of optioru
uncier employeg stock option schemes.

6 The figures of the quarter ended l4arch ale the balancing figures betneen audited figures in respect of full financial year upto March and the

unaudited published year to date figures rrpto December, beilg the date of the end of the third quarter of the Iinancial year which was subjected to

limited revierv.

7 Previou$ period ligures have bcen regrouped/reclassified wherever necessary to conforrr. to ttte current period classification.

For Cignili Technologies Linrited

(.
C.Etikanth
Non-Executive Director

Placer Hydemba,l
Dater Tlrly 28, 1023



S.R. Bnrusor * AssoctArEs LLP THE SKYVIEW 1O
18lh Floor, "NORTH LOBBY"
Survey No. B3/1, RaiclUr gam
Hyderabad 500 032, lndia

Tel : +91 4A 6147 60A0

Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
Cigniti Technologies Limited, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Cigniti
Technologies Limited (the 'Company') for the quarter ended June 30, 2023 (the 'Statement')
attached herewith, being submitted by the Cornpany pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
' Listing Regulations').

The Cornpany's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS
34) "lnterirn Financial Reporting" prescribed under Section 133 of the Cornpanies Act,2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Iingagements
(Sl{F) 2410, "Review of lnterirn Financial Information Perfomed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance witli Standards on Auditing and consequently does not enable us to obtain assurarlce
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('lnd AS') specified under
Section 133 of the Companies Act,2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the rnanner ir-r which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chatlered Accountants
ICAI Finn registration number: 101049W/E300004

per Sh
Paftner
Mernbership No.: 2 13271

UDIN: LrL\ 32+IBqSEKT-
Place: Hyderabad - 6606
Date:July 28,2023

S.R. Batliboi^& Assoqiates LLp, a Limited LiabiJity partnershjp with LLp ldelrtiiy No. AAB-4295
Reqd. Off,ce:22, Camac Streei, Btock ,B", 3rd Ftooi Xolkata-7oo 016
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(Rs. In
Statement of Unaudited Standalone Financial Results for the quarter ended June 30,2023

Sl. No, Partieulars Quarter ended Year ended

]une 3Q 2023 March 31,2023 lrne 30,2022 March 31,2023

Unaudited Audited Unaudited Audited

7 Income

Revenue from operations

Other income (refer note 3)

Finance income

19,030.29

(2,28)

549.44

78,769.39

(61.48)

348.52

75,223.23

89.15

92.43

69,664,29

353.80

981.35

fotal income 79,577,45 79,056.43 15104.81 70,999.44

2 Expensee

Employee benefits expense

Hired contractors costs

Finance costs

Depreciation and amortization expense

Other expenses

13,809.20

377.46

48.76

507.37

7,799.88

72,109.75

7,078,14

44.87

490.20

7,436.32

77,290.40

411.64

56,57

465.68

7,204.67

47,277,75

2,279,89

207.79

7,941..71

5,645.58

fotal expenses 15,930,07 15,159.28 L3A28.96 57,286,72

Profit before tax (1-2) 3,647.38 s,897.r5 t,975,85 13,712.72

4 Iax exDense

Current tax

Deferred tax
975.18
(43.76]l

1,080.00

(79.58)l

690.16

Q\3.96\.

3,803,08
(262.72\

Iotal tax expense 931.42 1,000,42 476,20 3,540,36

5 Net profit for the period (3-4) 2,775,96 2,896,73 1,499,55 70,L72,35

6 Items of other comprehensive income

Other comprehensive income/ (loss) - i1u*" ,6u, will not be

reclassified to profit or loss (net of tax)

(88.s4) 48.90 L6.63 'I53.58

Iotal other comprehensive income/(loss) (88.s4) 48.90 15.63 153.68

7 Total comprehensive income fcr the period (5+6) 2,627.42 2,945.63 1,516,28 r0,326.04

8 Paid-up equify share capital
(Face vahre of the share Rs.10/- each)

2,727.20 2,725.70 2,722.82 2,7?5,70

9 Other equity 40,948.65

10 Earnings per share (EPS) (of Rs.10/- each) (not annualized)
(amount in Rs.)

Basic EPS 9.96 10.63 5.35 37.06

Diluted EI1S 9,92 10.60 5.34 36.99

See accompanyinx notes to the siandalone financial results.

CIGNITI TECHNOLOGIES LIMITED
Suite l-0Q107, MGR Estates, Dwarakaputi Colony, Punjagutta, Hyderabad 500 082, Telangana, India

Ph: +91 (40) 40382255,Faxr +9L (40) 40382299

CIN: L72200TG1998PLC030081

Notes:

1 The above statement of unaudited standalone financial results of Cigniti Technologies Litnited ("the Company"), rvhich have been piepared in
accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the Aci") read with relevant
rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by ttLe Seculities and Exchange Board of India
("SEBI") were reviewed and tecommended by ihe Audit Committee and thereafter approved at the meeting of the Board of Directors of the Company
held on July 28, 202i, The Statutory Auditors have carried out a limited review on the unaudited standaione financial results and issued an

unmodified report thereon.

2 Based on the internal rep,orting provi<Ied to thtl Chief Operating Decision Maket, the standalone financial results relates to "software testing services"

as the only reportable primary segment of tl'te Company.

3 Other income includes :

Particulars Quarter ended Year ended

June 30,2023 March 31,2023 Iune 30,2022 March 31,2023

Net foreisn exchanee eain/(loss) (2.28) (55.37) 89.15 334,57

. 4 The Company has allotted 15,000 equity shares of Iace value Rs. 10/- each dudng the quarier ended Jrtne 30, 2023, pursuant to exercise of options

under employee stock option schemes.

5 The figures of the quarter ended }laych are the balancing figures between audited figures in respect of full financial yeat.upto March and the

unaudited published year to date figures upto Decernber, being the date of the end of the third quarter of the financial year which was subjected to
limited review.

6 Previous period ligures have been regrouped/reclassified wherever necessary to conform to the cun'ent period classification,

For Cigniti Technologies Limited

v'w-'
C. Srikanth
Non-Executive DiJector
Place: Hyderabad
Date: July 28,2023


