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Q2FY23 Highlights

The Company has accelerated its revenue in the current quarter by 41 6 65
| |

Revenue (INRin Cr.)

230+

Active Clients
50+ Fortune 500 Clients

10.2% to Rs. 416.65 Cr. in comparison to previous quarter.
The Company during the quarter has won 9 new clients.

Growth has been achieved with change in strategy of the company to
work around Beyond testing and offering digital transformation
services.

EBITDA

Delivery Locations

With more vigilant towards investments in sales & developments and
even out cost with various optimization measures that has initiated
last year, Company has achieved higher margin compared to the
previous quarter.

Offices in

9

EBIDTA reported for the quarter ended September 30, 2022, stood at Countries

Rs. 60.76 crore up by 36% compared to Q1FY23.

The company’s reported Net Profit for Q2FY23 stood at Rs 41.53
crore as against Net Profit of Rs 31.00 crore in Q1FY23.
Cignitians
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Q2FY23 Financials (INR in Cr.)

Revenue Resource Mix in % Revenue Mix in %

. _ ™ e A
Resource Mix (in %) Revenue Mix (in %)
778 78.0 20.0 495 50.0 9505
222 220
Onsite Offshore Onsite Offshore
Ql (FY23) O.Z (FY23) mQ] =Q2 mQl =Q2
. J \. J
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Client Composition / Geography Mix of Revenue

CLIENT CONTRIBUTION TO REVENUE (%) Q1 (FY: 22)

m Q1 (FY: 23) mQ2 (FY: 23)
48.9%
46.8% ’
NA West
33.6% 34.1% 85.01%
22.5% 23.0%
6.7% 6.8%
]
Top 1 Client Top 5 Clients Top 10 Clients Top 20 Clients

ACTIVE CLIENTS AND NEW CLIENTS

Number of Active Clients 235 246

NA West

84.72%

New Clients Added 13 9
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Employee Metrics

-
Utilization (in %) sau
48%
96.1 96.4
76.6 76.9
Delivery
71.4%
- Support
Functions
23.9%
Onsite Offshore
Q1 =Q2
\
Utilization Q1 FY23 Q2 FY23 Resource Mix Q1 FY23 Q1 FY23
Onsite 96.1% 96.4% Onsite 22.2% 22.0%
Offshore 76.6% 76.9% Offshore 77.8% 78.0%

Cigniti
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Revenue By Sector (%)

22.1%
19.7%
16.6%
13.9%
X 12.7% 1229
I I I n
BFSI Others Retail & e-Commerce  Travel, Transport, HCLS Energy and Utilities
Hospitality &
Entertainment
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Cigniti — Engineer | Assure | Transform

Strategic Digital Transformation Partner

Digital Assurance Services

=i

Digital Engineering Services

Cigniti
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Our Key Offerings — Assurance

@ Quality Engineering ’@" Digital Assurance

Functional and : Cloud
non-functional End to End & Migration DevOps
testing Automation . Assurance
Service . loT Assurance 5G
. N Mobility
Virtualization Assurance

Advisory &

Transformation Blockchain
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Our Key Offerings — Engineering

Agile
Assurance

Digital Engineering Agile Application Development
Product Customer Consulting
Engineering Experience
H Al, Big Data Strategic
. \:pﬁ_r ) t Analytics, Capacity
intelligen Blockchain Expansion
Automation
Cybersecurity
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Accelerating Digital Transformation - an IP & Platform-led approach

BlueSwan™
Al-led & next-gen proprietary Digital Assurance

Verita Incight
Al-enabled Quality Customer Digital
Engineering dashboard Experience Monitoring
platform
Velocita iNSta
Test Automation Al-based scriptless
accelerators & jump start Test Automation
kit latform
‘SBIueSwzm d

Cesta

World's first integrated
test asset migration
platform

Praxia
Process accelerator

platform

. CESA

SaaS based Customer
Sentiment analysis
platform

Prudentia

Model-based testing
tool

Accelerating Digital Assurance

, Zastra™ ,
Enterprise-grade annotation & collaboration

platform for computer vision projects
l—o Data Ingestion from S3 /
Azure Blobs / API
o = 0
Model T 4 - Workflow based
Management @ \%’ Labelling using Active
Learning
o B g
Deployments on Edge Model Training &

/ Server using Micro Fine Tuning
Services for easy
integration.

— 9o
XAl (Model Explainability)

Accelerating Digital Engineering

Cigniti
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Board Members

’
SRIKANTH CHAKKILAM

CVSUBRAMANYAM R KAGARWAL

Chief Executive Officer, Cigniti

Chairman & MD Technologies Inc; USA Ind ependent Director

PHANEESH MURTHY

Independent Director

Cigniti

-

SRINATH BATNI KCHSUBBARAO

Independent Director Independent Director : Non-Executive Director
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Led by Dedicated Promoters & Managed by Professional Leadership Team

C V Subramanyam, Chairman and Managing Director

as an IT services company providing IT solutions
* Successfully took the company public in 2004

* Holds a Bachelors in Commerce and Law and Post Graduate
Diploma in Business Management

Krishnan Venkatachary D |

V USA

* Krishnan brings to Cigniti over 25 years
of experience spanning global financial
operations. Is a qualified ACA, ACS and
FCMA.

* Previous experience: Yashoda
Hospitals, Flagstone Underwriting
Support Services, VisualSoft
Technologies, Baan Info Systems.

roles at InfoGain &

Nanda Padmaraju
President — ROW

* Nanda heads sales for the UK and EU regions.
Brings in more than 18 years of global IT
expertise along with strong financial acumen.

* Previous experience: ApplLabs, Satyam
Computer, IBM & Sharp Protech.

* In 1998, Mr. Subramanyam founded Chakkilam Infotech Pvt. Ltd.

Vinay Rawat
CRO, Cigniti Technologies Inc;

* Vinay is responsible for driving strategy
and exponential revenue growth for
the organization. Extensive experience
in managing sales, business
development, demand creation,

marketing & operations.
* Previous experience: Senior leadership
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Srikanth Chakkilam, Chief Executive Officer, Cigniti Technologies Inc; USA
Drives client acquisition strategies, provides oversight to Sales, sets business targets,
and maintains the P&L and related activities

Key decision maker in the vision and growth of Cigniti & plays a vital role in
evaluating, analyzing & deciding Cigniti’s pursuits related to inorganic growth

Focused to build a highly successful, impactful and ethical business in all forms
Has an MS from the University of Southern California

\@?

-2

Sairam Vedam
CMO

g

A\

* Raghu manages Global Delivery on a
day to day basis across all GEOs and
verticals for Cigniti.

* Previous experience: 20+ years.

Accenture, ApplLabs, IRIS Digital &
NIIT

Raghu Krovvidy
Chief Delivery Officer

* QOversees planning & execution of
strategic marketing programs. 23
years of experience with a deep
understanding of technologies &
solutions. Leads M&A and
corporate development initiatives.

* Previous experience: Innominds,
Kore.Al, Pramati, Apere (now
Citrix), CA Technologies & HCL

Wipro.

Jagdish Kumar SVP —ICT Veera Reddy

VP — Human Resources

* Veera is responsible for employee life cycle
events, talent management, employee
relations, performance management,
Diversity & inclusion and cultural
transformation.

* An Air Force veteran, experienced HR Leader
with over 18 years of experience. He also
worked with Genpact and Wipro

* Jagdish heads ICT function at Cigniti. Over 25

years of experience in various global roles
spanning IT Strategy & others.

* Previous experience: JDA, OpenText, BaaN,
HCL.
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Awards & Recognitions

Awards & Recognitions

Group PEAK Matrix. 5 years in a row.

Appraised at CMMI-SVC v1.3, Maturity Level 5, and ISO 9001:2015 & ISO 27001:2013 certified

NelsonHall recognizes Cigniti’s Digital Assurance leadership. Forrester recognizes Cigniti as a Strong Performer in Continuous Automation & Testing Services. ISG recognized
Cigniti as a Leader in Continuous Testing.

Positioned in Gartner’s Magic Quadrant for Application Testing Services, Worldwide for 6 years in a row and as a ‘Star Performer’ and ‘Major Contender’ in the Everest

Gartner® Hype Cycle™ for Managed IT Services and API Testing Services 2022 mention Cigniti as a sample vendor.

ONE OF THE

/[ ise )
// Digital Case ) FROST ¢ o e N
) AN Forbes s CORNERSSTONE i
Share Holding Pattern (Sept'22)
\, ¥ T ; MICRO
v Leapwork X Tricentis LIFAETE S
Holding
- . 36.81%
\) APPDYNAMICS |UilPath' € BROADCOM
: — /"\ AUTOMATION
nnovate 5GF SBANY!YEEEE
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Financial Highlights Q2FY23- Consolidated

All values are in INR Million

Particulars Q2FY23 Q2FY22 Q1 FY23
Income
Revenue from operations 4,167 3,079 35.3% 3,780 10.2%
Revenue from operations (SM) 52.37 42.15 49.17
Expenses
Employee benefit expense 2,409 1,807 33.3% 2,294 5.0%
Hired Contractors Cost 790 580 36.2% 762 3.7%
Other expenses 360 373 -3.5% 278 29.3%
EBITDA 608 319 90.4% 446 36.4%
% EBITDA 14.6% 10.4% 11.8%
Depreciation & Amortization 69 37 88.6% 53 29.4%
EBIT 539 282 90.6% 393 37.3%
Other Income(Expense) (7) (18) -64.2% 2 -488.6%
Finance Income 28 46 -37.5% 9 202.7%
Finance Costs 11 12 -8.6% (11) -0.6%
PBT 549 298 393 40%
Tax 134 76 76.8% 83 51.3%
PAT 415 222 87.3% 310 34%
EPS (Basic) 15.24 7.90 11.06

Cigniti
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Financial Highlights Q2FY23- Consolidated

Cigniti

All values are in INR Million

Particulars H1-FY23 H1-FY22 Y-o-Y
Income
Revenue from operations 7,946 5,723 38.9%
Revenue from operations (SM) 101.54 78.19
Expenses
Employee benefit expense 4,703 3,462 35.8%
Hired Contractors Cost 1,552 1,058 46.7%
Other expenses 638 640 -0.3%
EBITDA 6,893 562 87.3%
% EBITDA 13.3% 9.8%
Depreciation & Amortization 122 70 75.1%
EBIT 931 492 89%
Other Income(Expense) (5) (14) -64.8%
Finance Income 38 82 -54.1%
Finance Costs 21 22 -4.0%
PBT 943 538 75.0%
Tax 217 113 92.6%
PAT 725 426 70.3%
EPS (Basic) 26.24 15.19
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Cigniti’s Consolidated Balance Sheet

All values are in INR Million

Particulars H1 FY23 FY22 Particulars H1 FY23 FY22
Non-Current assets Equity & Liabilities
Property Plant & equipment 340 326
Right-to-use asset 214 255 Equity share capital 273 281
Goodwill 740 549 Other equity 4,622 4,318
Other intangible assets 150 - Sub total 4,895 4,599
Capital WIP - -

Non-current liabilities

Financial assets Financial liabilities
Investment - - Lease Obligation 177 233
Non-current financial assets 115 226 Borrowings - -
Deferred tax assets net 47 58 Long term provisions 193 177
Other non current assets - - Deferred tax liability - -

Sub total 1,606 1,414 Sub total 370 410
Current assets Current liabilities
Financial assets Financial liabilities
Investment 1,240 1201 Short term borrowings 361 469
Trade receivables 2,369 2,268 Trade payables 1,051 938
Cash and cash equivalent 242 245 Lease Obligation 105 98
Other Bank balances 650 909 Other current financial liabilities 160 37
Other current financial assets 1,029 693 Short term provisions 78 57
Current tax assets net 16 12 Current tax liability, net 195 182
Other current assets 274 235 Other current liabilities 211 187

Sub total 5,820 5,563 Subtotal 2,161 1,968

Total 7,426 6,977 Total 7,426 6,977

Cigniti
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Financial Highlights 12MFY22- Consolidated

All values are in INR Million

Particulars 12MFY22 12MFY21
Income
Revenue from operations 12,418 8,965 38.5%
Revenue from operations (SM) 164 118
Expenses
Employee benefit expense 7,393 5,216 41.7%
Other expenses 3,733 2,295 62.7%
EBITDA 1,292 1,454 -11.1%
% EBITDA 10.4% 16.2%
Depreciation & Amortization 162 123 31.7%
EBIT 1,130 1,331 -15.1%
Other Income(Expense) 0.82 36 -97.7%
Finance Income 134 99 35.4%
Finance Costs 50 56 -10.7%
PBT 1,215 1,410 -13.8%
Tax 298 357 -16.5%
PAT 917 1,053 -12.9%
EPS (Basic) 32.72 37.77
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Cigniti’s Consolidated Balance Sheet

All values are in INR Million

Particulars FY22 FY21 Particulars FY22 FY21
Property Plant & equipment 326 167 Equity & Liabilities
Right-to-use asset 255 217 Equity share capital 281 280
Goodwill 549 549 Other equity 4,318 3,443
Capital WIP - - Sub total 4,599 3,723
Other intangible assets - - Non-current liabilities
Financial assets Financial liabilities
Investment - - Lease Obligation 233 205
Loans 50 51 Borrowings - -
Other non-financial assets 176 - Long term provisions 177 123
Deferred tax assets net 58 53 Deferred tax liability - -
Other non current assets - -

Sub total 1,414 1,037 Sub total 410 328
Current assets Current liabilities
Financial assets Financial liabilities
Investment 1201 804 Short term borrowings 469 161
Loans - 6 Trade payables 938 627
Trade receivables 2,268 1,577 Lease Obligation 98 91
Cash and cash equivalent 245 256 Other current financial liabilities 37 29
Other Bank balances 909 1,023 Short term provisions 57 26
Other current financial assets 693 466 Current tax liability, net 182 183
Current tax assets net 12 26 Other current liabilities 187 153
Other current assets 235 126

Sub total 5,563 4,284 Subtotal 1,968 1,270

Total 6,977 5,321 Total 6,977 5,321

Cigniti
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Cashflow Generation

All Figures in INR Mn. H1' FY 2023 FY 2022

Profit before tax 943 1,215 % Cash and cash equivalents (including fixed deposits) at a
(+/-) Non-cash & non operating Items 149 196 healthy levels of 893 Mn.
Operating Profit before WC Changes 1,092 1,411 % Company has invested in Mutual Funds, NCDs and Bonds
f 1,240 Mn.
(+/-) DSO Movement (Receivables) (95) (713) to the tune of 1,240 Mn
(+/-) Other charges (215) (26) %+ FCF generated during FY22 is lower due to enhanced
: investments in sales and development; its started

Operating CF after WC changes 781 672 improving in H1” FY23
Less: T

€55: 1axes (242) (290) ¢ The company is optimistic that the investments made in
Less: Capex (77) (206) the last year will result growth in the coming years.
Free cash flow generated 462 176
EBITDA 1,053 1,293
FCF to EBITDA Conversion 44% 14%
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Key Performance Highlights



								Q1: 22-23		Q2: 22-23		Q3: 22-23		Q4: 22-23



						Revenue (INR in Crores)		377.97		416.65

						EBITDA		11.8%		14.6%

						PAT		8.2%		10.0%

						EPS		11.06		15.24

















Standalone



		INR in Lakhs				Standalone				30-Sep-22		30-Jun-22		QoQ %		30-Sep-21		YoY				30-Sep-22		30-Sep-21		YoY				31-Mar-22		31-Mar-22		31-Mar-21		YoY



						Sales				17,263.82		15,223.23		13.4%		11,571.97		49.2%				32,487.05		20,959.83		55.0%						45,551.89		31,106.90		46.4%



						Employee Benefit Expenses				11,835.81		11,290.40		-4.8%		8,191.21		44.5%				23,126.21		15,612.72		48.1%						34,044.68		21,349.89		59.5%

						Hired Contractors Cost				389.76		411.64		5.3%		223.65		74.3%				801.40		452.97								950.71		463.94		104.9%

						Other Expenses				1,323.36		1,204.67		-9.9%		1,880.09		-29.6%				2,528.02		2,735.27		-7.6%						4,906.37		3,209.18		52.9%



						Sub-Total				13,548.93		12,906.71				10,294.95						26,455.63		18,800.96						- 0		39,901.76		25,023.01



						EBITDA				3,714.89		2,316.52		60%		1,277.02		191%				6,031.42		2,158.87		179.4%				- 0		5,650.13		6,083.89		-7.1%

						%				21.5%		15.2%				11.0%						18.6%		10.3%								12.4%		



						Less: Depreciation & Ammortization				480.11		465.68		3%		298.14		61%				945.79		571.69		65.4%						1,338.92		1,007.92		32.8%

						EBIT				3,234.78		1,850.84		75%		978.88		230%				5,085.63		1,587.18		220.4%				- 0		4,311.21		5,075.97		-15.1%

						%				18.7%		12.2%				8.5%						15.7%		7.6%								9.5%		16.3%



						Add: Other Income				41.26		89.15		-54%		(86.75)		-148%				130.40		(22.31)		-684.5%						58.60		283.10		-79.3%

						Add: Finance Income				284.17		92.43		207%		454.61		-37%				376.60		823.93		-54.3%						1,335.84		985.32		35.6%

						Less: Finance Cost				46.96		56.57		-17%		75.88		-38%				103.52		150.79		-31.3%						308.20		379.35		-18.8%



						PBT				3,513.25		1,975.85		78%		1,270.86		176%				5,489.11		2,238.01		145.3%				- 0		5,397.45		5,965.04		-9.5%

						%				20.4%		13.0%				11.0%						16.9%		10.7%								11.8%		19.2%



						Tax Expense				904.29		476.20		90%		308.98		193%				1,380.49		558.35		147.2%						1,471.17		521.02		182.4%



						PAT				2,608.96		1,499.65		74%		961.88		171%				4,108.62		1,679.66		144.6%				- 0		3,926.28		5,444.02		-27.9%

						%				15.1%		9.9%				8.3%						12.6%		8.0%								8.6%		17.5%



						EPS (Basic) - INR				9.57		5.35		79%		3.43		179%				14.86		5.99		148.0%						14.00		19.52		-28.3%





Consolidated Results



		INR in Lakhs				Consolidated				30-Sep-22		30-Jun-22		QoQ %		30-Sep-21		YoY				30-Sep-22		30-Sep-21		YoY				31-Mar-22		31-Mar-22		31-Mar-21		YoY



						Sales				41,665.35		37,797.25		10.2%		30,789.84		35.3%				79,462.60		57,225.60		38.9%						124,180.00		89,652.69		38.51%



						Employee Benefit Expenses				24,091.56		22,939.17		5.0%		18,067.26		33.3%				47,030.73		34,619.94		35.8%						73,926.79		52,158.27		41.7%				59.5%

						Hired Contractors Cost				7,899.04		7,618.77		3.7%		5,800.98		36.2%				15,517.81		10,580.67		46.7%						23,935.13		14,167.18		68.9%				19.3%

						Other Expenses				3,598.66		2,784.16		29.3%		3,729.87		-3.5%				6,382.82		6,401.93		-0.3%						13,390.02		8,780.64		52.5%



						Sub-Total				35,589.26		33,342.10				27,598.11						68,931.36		51,602.54						- 0		111,251.94		75,106.09



						EBITDA				6,076.09		4,455.15		36.4%		3,191.73		90.4%				10,531.24		5,623.06		87.3%				- 0		12,928.06		14,546.60		-11.1%				AM		Increase in Retention/ Replacement / New Hire Cost

						%				14.6%		11.8%				10.4%						13.3%		9.8%								10.4%		16.2%						GM		Un-utlized NBM cost remained constant



						Less: Depreciation & Ammortization				689.00		532.49		29.4%		365.39		88.6%				1,221.49		697.53		75.1%						1,615.55		1,226.92		31.7%						Possible scope for efficiency

						EBIT				5,387.09		3,922.66		37.3%		2,826.34		90.6%				9,309.75		4,925.53		89.0%				- 0		11,312.51		13,319.68		-15.1%				S&M		Comparing to last fiscal year $8.65mn additional invetsmented towards new sales leadership and Mkt, need to be optimized

						%				12.9%		10.4%				9.2%						11.7%		8.6%								9.1%		14.9%



						Add: Other Income				(67.07)		17.26		-488.6%		(187.45)		-64.2%				(49.81)		(141.46)		-64.8%						8.18		359.95		-97.7%				G&A		One time expenditure of 2mn translating to 1.5% of EBITDA

						Add: Finance Income				284.19		93.88		202.7%		454.61		-37.5%				378.07		823.93		-54.1%						1,335.83		985.32		35.6%						(SEIS 10Cr + Legal 5CR)

						Less: Finance Cost				105.92		106.51		-0.6%		115.89		-8.6%				212.43		221.29		-4.0%						504.60		559.19		-9.8%



						PBT				5,498.29		3,927.29		40.0%		2,977.61		84.7%				9,425.58		5,386.71		75.0%				- 0		12,151.92		14,105.76		-13.9%

						%				13.2%		10.4%				9.7%						11.9%		9.4%								9.8%		15.7%



						Tax Expense				1,345.50		889.29		51.3%		760.97		76.8%				2,172.80		1,127.97		92.6%						2,977.51		3,571.26		-16.6%



						PAT				4,152.79		3,099.99		34.0%		2,216.64		87.3%				7,252.78		4,258.74		70.3%				- 0		9,174.41		10,534.50		-12.9%

						%				10.0%		8.2%				7.2%						9.1%		7.4%								7.4%		11.8%



						EPS (Basic) - INR				15.24		11.06		37.9%		7.90		92.8%				26.24		15.19		72.7%						32.72		37.77		-13.4%

																1,936.15

																87.35%

																23.36





EBITDA

		Consolidated Performance: Analysing the EBITDA



								(INR in Lacs)

		Particulars		QE Jun'22		QE Sep'22		QE Dec'22		QE Mar'23		H1' FY 2022-23				FY 2021-22

		Revenue		37,797.3		41,665.4						79,462.6				127,569

		EBITDA (As reported)		4,455.2		6,076.1						10,531.2				14,122

		EBITDA %		11.8%		14.6%						13.3%				11.1%

		Add: SEIS Reversal		- 0		- 0						- 0				974

		Add: Change in FV of Purchase Consideration				70.7						70.7

		Add: Non-Recurring (Legal Exp)		51.98		115.4						167.4				345				34,491,525

Birendra Kumar Maharana: Birendra Kumar Maharana:
Waddell Serafino Geary Rechner Jenevein - Legal Fees $109,679k
EY USA - $347,403

		Normalized EBITDA		4,507		6,262		- 0		- 0		10,769				15,441

		in %		11.9%		15.0%						13.6%				12.1%



		Particulars										INR Crores				INR Crores

				Q1		Q2		Q3		Q4		H1' FY 2022-23				FY 2021-22

		EBITDA (Reported)		44.55		60.76		- 0		- 0		105.31				141.22

		In %		11.8%		14.6%		0.0%		0.0%		13.3%				11.1%

		Add: SEIS Reversal		- 0		- 0		- 0		- 0		- 0				9.74

		Add: Change in FV of Purchase Consideration		- 0		0.71		- 0		- 0		0.71				3.45

		Add: Amortisation of Intangible Assets		- 0		1.03		- 0		- 0		1.03

		Add: Non-Recurring (Legal Exp)		0.52		1.15						1.67				- 0

		Normalized EBITDA		44.55		61.47		- 0		- 0		106.02				154.41

		In %		11.9%		15.0%		0.0%		0.0%		13.6%				12.1%

		Add: ESOP Expense

		Cash EBITDA

		In %		11.9%				0.0%		ERROR:#REF!		15.6%				15.6%





PAT Analysis

		Consolidated Performance: Normalised EPS

				(INR in Lacs)

		Particulars		QE Jun'22		QE Sep'22		QE Dec'22		QE Mar'23		FY 2022-23				FY 2021-22

		Revenue		37,797.3		41,665.4						79,462.6				127,569.1

		PAT - Reported		3,100.0		4,152.8						7,252.8				10,008.5

		PAT %		8.2%		10.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		9.1%				7.8%

		EPS - Reported 		11.06		15.24						26.33				32.72



		Add: SEIS Reversal (SEIS Benefit)		- 0								- 0				974.1

		Add: Change in FV of Purchase Consideration		- 0		70.7						70.7				- 0

		Add: Amortisation of Intangible Assets				102.7						102.7

		Add: Non-Recurring (Legal Exp)		52.0		115.4						167.4				- 0



		Adjusted PAT 		3,152.0		4,441.6		- 0		- 0		7,593.6				10,982.6

		PAT %		8.3%		10.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		9.6%				8.6%

		Adjusted EPS		11.24		16.30						27.47				39.18



		Weighted Avg. no. of shares		28,039,636		27,248,522						27,641,830				27,890,334

				11.06		15.24		ERROR:#DIV/0!		ERROR:#DIV/0!		26.24				35.89



		Particulars		INR Crores								INR Crores				INR Crores

				Q1		Q2		Q3		Q4		FY 2022-23				FY 2021-22

		PAT (Reported)		31.00		41.53		- 0		- 0		72.53				100.08

		In %		8.2%		10.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		9.1%				7.8%



		Add: SEIS Reversal (SEIS Benefit)		- 0		- 0		- 0		- 0		- 0				9.74

		Add: Change in FV of Purchase Consideration		- 0		0.71		- 0		- 0		0.71				- 0

		Add: Amortisation of Intangible Assets		- 0		1.03		- 0		- 0		1.03				- 0

		Add: Non-Recurring (Legal Exp)		0.52		115.43		- 0		- 0		1.67				- 0



		Normalised PAT		31.52		44.42		- 0		- 0		75.94				109.83

		Normalised PAT %		8.3%		10.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		9.6%				8.6%

		Adjusted EPS										27.47				39.18

		Reported EPS										26.33				32.72





Entity wise Results

		QE Mar'20														(in INR)

		Enitites		Customer Base		Revenue		EBITDA		EBITDA margin		EBITDA Contr. %		PAT		PAT Contribution %

		Parent – Cigniti Technologies Limited		APAC & SA		88,768,836		35,957,145		12.0%		11.4%		56,474,534		19.3%

				Q2 Reversal

		Subsidiaries – Foreign

		Cigniti Technologies Inc., USA		NA		1,852,468,464		271,707,681		14.7%		86.1%		240,172,430		82.1%

		Cigniti Technologies Canada Inc.		Canada		131,309,011		(204,145)		-0.2%		-0.1%		(742,535)		-0.3%

		Cigniti Technologies (UK) Limited		UK		233,088,133		13,384,706		5.7%		4.2%		11,093,739		3.8%

		Cigniti Technologies Australia Pty Ltd		Australia		24,800,605		(5,371,386)		-21.7%		-1.7%		(14,430,168)		-4.9%



		Subsidiaries – Indian

		Gallop Solutions India Pvt. Ltd.		No Customer



						2,330,435,049		315,474,000						292,568,000

						23,304.35		3,154.74						2,925.68

						(0.00)		- 0						- 0

		QE Mar'19														(in INR)

		Enitites		Customer Base		Revenue		EBITDA		EBITDA margin		EBITDA %		PAT		PAT %

		Parent – Cigniti Technologies Limited		APAC & SA		66,541,566		66,177,819		22.0%		22%		27,008,176		11.3%

				Q2 Reversal

		Subsidiaries – Foreign

		Cigniti Technologies Inc., USA		NA		1,651,449,115		196,891,250		11.9%		65%		175,142,399		73.3%

		Cigniti Technologies Canada Inc.		Canada		90,520,729		4,070,629		4.5%		1%		3,996,030		1.7%						120,521.89		70.326473		8,475,879.57

		Cigniti Technologies (UK) Limited		UK		220,910,602		34,285,381		15.5%		11%		33,682,231		14.1%

		Cigniti Technologies Australia Pty Ltd		Australia		34,981,788		(798,488)		-2.3%		-0%		(821,376)		-0.3%

		Cigniti Technologies (NZ) Limited		Closed		0		0		0.0%				(287)		-0.0%

		Subsidiaries – Indian

		Gallop Solutions India Pvt. Ltd.		No Customer		0		0		0.0%				(605)		-0.0%

		Cigniti Software India Pvt. Ltd.		No Customer		0		0		0.0%				5,720		0.0%

						2,064,403,800		300,626,591						239,012,287

						0.10		0.36						ERROR:#REF!

						(20,643.94)		(3,005.90)						ERROR:#REF!





Cost Analysis Vs PQ 



												USD in Millions										Q2		79.77										Q1		77.19



				Employee Benefit Expense (Direct Cost)						Q2 FY 22-23		Q1 FY 22-23		Remarks								in USD		in INR Lacs										in USD		in INR Lacs

				Salaries, Wages, Bonus, PF, Gratuity etc.						29.4691		29.0545		Salary Exp increased on account of addition(net of exits) of employees (India 86), Foreign (26)								29.47		23,506.40										29.05		22,426.51

				Consultancy charges						9.90		9.87		Net increase in consultants 32								9.90		7,899.04										9.87		7,618.77

				Bench Cost

				NBM, Process, & RMG Salaries

				Staff welfare expenses						0.62		0.55										0.62		496.08										0.55		426.00

				Total						39.99		0.00										39.99												39.48



				Sales & Marketing (Other Expense 1)						Q2 FY 22-23		Q1 FY 22-23		Remarks

				Sales Salaries

				Marketing Salaries

				IST Salaries																20%

				ESG Salaries

				Sales Travel

				Sales Recruitment Expenses

				Sales Office Rent

				Sales Commission

				Advt. & Sales Promotions						1.20		0.87		Include $170k towards Auctus Variable pay, $180k referal commission on NT								1.20		953.5										0.84		668.88

				Total						1.20		0.00										1.20												0.84



				General Admin Cost (Other Expense 2)						Q2 FY 22-23		Q1 FY 22-23		Remarks

				Support Salaries

				Rent & Utility						0.22		0.19										0.22		172.32		61.40		110.92						0.19		144.94

				Office Maintanence						0.11		0.11										0.11		89.15		73.63		10.01		5.51				0.11		81.1

				Business Travel						0.71		0.68										0.71		565.06										0.68		523.67

				Communication Costs						0.07		0.08										0.07		55.3										0.08		58.71

				Printing and Stationery						0.04		0.05										0.04		35.22										0.05		38.98

				Relocation expenses						- 0		- 0										- 0												- 0

				Legal & Professional Fee						0.85		0.65		Includes legal fees paid to Waddler for Qualizeal case ($114k)								0.85		680.78										0.65		497.96

				Recruitment Expenses						0.10		0.18										0.10		83.37										0.18		142.76

				Rates & Taxes						0.09		0.13										0.09		73.38										0.13		98.27

				Payment to Auditor						0.08		0.07										0.08		61.56										0.07		52.89

				Software Licensing Cost						0.59		0.56										0.59		471.17										0.56		428.85

				CSR Expenditure						0.08		- 0										0.08		60.80										- 0

				Insurance						0.06		0.05										0.06		49.07										0.05		36.74

				Shared based Expenses						0.11		0.11										0.11		89.08										0.11		86.65

				Change in fair value of Contingent Consideration						0.09		- 0										0.09		70.73

				Provisionfor doubtful debts						0.22		0.01										0.22		177.26										0.01		10.41

				Total						3.43		0.00										3.43												2.85

				Total Salaries						39.37		0.00		1.1%								44.62		35,589.26										43.17		33,342.10



										44.62		0.00										0.00												0.00







Cash Flows



		Consolidated Cash Flow Statement for the Six months ended September 30, 2022		(in INR in Lacs)

				6M' FY 2022-23

		Cash flow from operating activities

		Profit/ (loss) before tax		9,425.58

		Adjustment to reconcile profit before tax to net cash flows:

		Depreciation and amortisation expense		1,221.49

		Finance income		(378.07)

		Income on fair valuation of mutual funds

		Interest income on income tax refund

		Finance cost		212.43

		Export incentive written-off		- 0

		Unrealised foreign exchange loss/ (gain), net		- 0

		Share based payment expense		179.49

		Provision for /(recoveries of) doubtful trade receivables, net		84.90

		Bad debts written off		102.77

		Change in fair value of Contingent Consideration		70.73

		Operating profit before working capital changes		10,919.32

		Movements in working capital

		Increase/(decrease) in trade payables		1,024.17

		Increase/ (decrease) in financial liabilities		91.74

		Increase/ (decrease) in other liabilities		194.02

		Increase/ (decrease) in provisions		392.09

		Decrease/ (increase) in trade receivables		(954.24)

		Decrease/ (increase) in financial asset		(3,486.22)

		Decrease/ (increase) in other assets		(366.89)

		(Increase)/ decrease in loans

		Cash generated from/ (used in) operations		7,813.99

		Direct taxes paid (net of refunds)		(2,423.00)

		Net cash generated from/ (used in) operating activities		5,390.99



		Cash flows from investing activities

		Purchase of property, plant and equipment		(773.36)

		Investments in mutual funds and debentures		(6,914.43)

		Redemption of mutual funds and debentures		6,736.14

		Payment towards acquisition of business (refer Note (i) below)		(2,114.45)				-2600.31263		(485.86)

		Investment in bank deposits 		(2,883.55)

		Redemption of bank deposits		6,711.55

		Interest received		241.45

		Net cash (used in)/ generated from investing activities		1,003.35

		Cash flows from financing activities

		Proceeds from exercise of employee stock options		90.00

		Payment towards Buyback, CRR, Tax		(4,722.73)

		Repayment of borrowing		(98.45)

		Payment towards finance lease obligation		(615.48)

		Interest, other borrowing cost and factoring charges paid		(110.75)

		Dividend paid 		(674.18)

		Bill discounting with bank, net		234.79

		Net cash (used in)/ generated from financing activities		(5,896.80)

		Net increase in cash and cash equivalents 		497.54

		Exchange differences on translation of foreign operations 		801.88

		Cash and cash equivalents at the beginning of the year		(2,197.73)

		Cash and cash equivalents at the end of the year		(898.31)

		Components of cash and cash equivalents

		Cash on hand		0.09

		Balances with banks

		Current accounts		2,419.80

		Cash credit facility		(3,318.20)

		Total cash and cash equivalents*		(898.31)

		* Investment in Bank Deposit, Mutual Fund & Debentures is Rs. 194.62Cr.)

		Consideration paid in cash for acquisition		(2,280.17)

		Less: Cash and cash equivalent balances acquired on the acquisition		165.89

		Net cash outflow on acquisition of business		(2,114.28)

		Investment in debentures (NCDs)				ECap Equities Limited

		Investment in bonds		7,239.87

		Investment in mutual funds		5,155.62		852.0%		8.52

		FDs with remaning maturity for more than 12 months		13.52				0.93										8,930.31

		FDs with remaning maturity for more than 3 months		6,496.90				9.45		0.04725								12,395.49

				18,905.91														21,325.80

		Deposit with Westpack - BG 		555.68														(4,696.22)

				19,461.59				UK Bills Discount										16,629.58

		Less: Cash credit facility (incl. bill discounting) (C)		(3,605.16)				28,695,501

		Add: Cash & Cash equivalents		2,419.89

		Total		18,276.33





Projected Cashflows

				Projected Cashflows (FY 2022-23)

						(in INR Crores)

				Particulars		Apr'22 - Sep'22		Remarks

				Opening Balance		(21.98)

				Net Cash generated from/ (used in) operating activities		61.93

				Net cash (used in)/ generated from investing activities		10.03

				Net cash (used in)/ generated from financing activities		(58.97)

				Cash and cash equivalents at the end of the period		(8.98)

				Invested in Fixed Deposit, Mutual Fund & Debentures		182.76						31-Mar-22		31-Mar-21

				Net Cash Surplus as at 30/Sep/2022		173.78						184.26		192.27

				Expected Net Cash generation in the Next  Quarter		37.00

				Estimated Cash avaialble at next quarter end		210.78

				Working Capital Loan

				Cash Credit facility in India (@9.0% p.a)		(15.01)

				LOC Facility in USA @ 4%		(19.57)

				Factoring Facility in UK @ 3.5%		-

				Capex & other payments		- 0

						(34.58)







Revenue by GEO

		Revenue by Geography

		Region		QE Sep'22		QE Jun'22		QE Mar'22		QE Dec'21		QE Sep'21		QE Jun'21		QE Mar'21		QE Dec'20		QE Sep'20		QE Jun'20

		NA		84.72%		85.01%		84.79%		84.93%		85.38%		85.42%		87.2%		89.56%		89.56%		89.96%

		UKEU		7.62%		7.86%		8.22%		8.02%		8.19%		8.69%		8.0%		6.07%		6.07%		5.88%

		ROW		7.66%		7.13%		6.99%		7.05%		6.42%		5.90%		4.8%		4.37%		4.36%		4.16%

				100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%





Revenue By Sectors

				Sep'22		Jun'22		Mar'22		QE Dec'21		QE Sep'21		QE Jun'21

		BFSI		22.1%		21.4%		19.3%		19.6%		19.0%		21.0%

		Travel, Transport, Hospitality & Entertainment		13.9%		16.5%		16.5%		16.2%		16.5%		16.1%

		Retail & e-Commerce		16.6%		13.4%		15.2%		14.9%		14.4%		14.8%

		HCLS		12.7%		13.2%		13.0%		13.4%		14.6%		12.9%

		ISV		12.2%		12.7%		12.1%		11.5%		12.3%		13.4%

		Energy and Utilities		2.8%		3.7%		4.2%		4.6%		5.0%		4.8%

		Others		19.7%		19.0%		19.6%		19.8%		18.2%		17.0%

				100.0%		100.0%		100.0%		100.0%		100.0%		100.0%





Aparaa

		Synopsis of Aparaa acquisitions

		On May 4, 2022, Board has approved the acquisition of Aparaa Digital Private Limited a specialist AI/ML, Data, and Blockchain Engineering services company that operates under the brand name RoundSqr for an all cash deal of $4.8mn. 

		On 30th June, Company has completed the acquisition, and has paid $3mn on July 1, 2022 and account for deferred purchase consoderation of $1.8mn which will be paid over two year based on milestones.



		Purchase Price Allocation:

		Towards Share Capital & Net Assets acquired		93.38

		Intangible assets - Customer Relationship		131.19

		Intangible assets - Non-Compete		1,512.60

		Goodwill (including Assembled Workforce)		1,910.60

				3,647.77

		Intangible Assets will be amortized over 3 year at the Group level

		Y1 - Charge to P/L		410.93		136.98

		Y2 - Charge to P/L		547.91

		Y3 - Charge to P/L		547.91

		Y4 - Charge to P/L		136.98

		Goodwill be tested for any impariment at every year end 

		Aparaa contributed $0.77mn in Q2 with EBITDA margin of of 1.9%





List of Write offs

														77.1878285714

		List of Old Balances not payable/recoverable written off for Board Approval

		Entity Name		Customer Name		Currency		Amount in Base Currency		Amount in INR



		Cigniti Technologies Inc., USA		V197 Crecer Solutions LLC		USD		28,810		2,223,781.34

				V256 Rain King Software, Inc		USD		21,986		1,697,070.90

				ConnecTech events 		USD		(11,000)		(849,066.11)





		Cigniti Technologies Limited, India		VITP		INR		1,877,371		1,877,371.00



				Total				[$USD] 1,917,167		[$INR] 4,949,157

		List of Trade receivable written off for Board Approval

		Entity Name		Customer Name		Currency		Amount in Base Currency		Amount in INR



		Cigniti Technologies Inc., USA		Arrow App LLC		USD		133,144		10,277,096









		Cigniti Technologies Limited, India



				Total				[$USD] 133,144		[$INR] 10,277,096





Investor Slide - FCF



		All Figures in INR Mn.		H1' FY 2023		FY 2022		FY 2021						All Figures in INR Mn.		Q2 FY21		Q1 FY21		FY20		Cash Generation

		Profit before tax		943		1,215		1,411						Profit before tax		303		320		1,308

		(+/-) Non-cash & non operating Items		149		196		93						(+/-) Non-cash & non operating Items		25		26		116		vCash and cash equivalents (including fixed deposits) at a healthy levels of 893 Mn.

		Operating Profit before WC Changes		1,092		1,411		1,504						Operating Profit before WC Changes		328		346		1,424		vCompany has invested in Mutual Funds, NCDs and Bonds to the tune of 1,240 Mn.

		(+/-) DSO Movement (Receivables)		(95)		(713)		60						(+/-) DSO Movement (Receivables)		246		286		(382)		vFCF generated during FY22 is lower due to enhanced investments in sales and development. which started improving in H1’ FY23

		(+/-) Other charges		(215)		(26)		160						(+/-) Other charges		(147)		(147)		(141)

		Operating CF after WC changes		781		672		1,724						Operating CF after WC changes		427		485		901

		Less: Taxes		(242)		(290)		(276)						Less: Taxes		(72)		(19)		(35)

		Less: Capex		(77)		(206)		(32)						Less: Capex		(11)		(4)		(70)

		Free cash flow generated		462		176		1,417						Free cash flow generated		344		462		796



		EBITDA		1,053		1,293		1,455						EBITDA		333		319		1,287

		FCF to EBITDA Conversion		44%		14%		97%						FCF to EBITDA Conversion		103%		145%		62%



																																		Digital assurance and quality engineering services player Ci ..

																																		Read more at:

																																		http://timesofindia.indiatimes.com/articleshow/91322175.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst



http://timesofindia.indiatimes.com/articleshow/91322175.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst

Equity & Debt

		Cigniti Technologies Limited 

		Buy Back - Section 68 of the Companies Act 2013 and SEBI regulations																				Company having 

		Particulars		Standalone Financials as on 30 Sep 2021		Consolidated Financials as on 30 Sep 2021																Eligible Public Company

				Amount in Lakhs (INR)		Amount in Lakhs (INR)																Non-Eligible Public Company

		No of equity shares of Rs. 10/- each		280.50		280.50																Public Company, having a net worth of not less than 100 crore rupees or a turnover of not less than Rupees 500 crores

		Total paid up capital		2,805.25		2,805.25

		Securities Premium		29,390.20		29,390.20

		General Reserve (Including current year profit)		3,709.59		9,686.66

		Total		36,185.54		42,162.61

		Secured and unsecured Debt

		Particulars		Standalone Financials		Consolidated Financials

				Amount in Lakhs (INR)		Amount in Lakhs (INR)

		Short term borrowings (Cash credit from banks)		2,254.39		3,097.22

		Trade payables		1,011.96		7,624.34

		Capital creditors		2.03		2.03

		Statutory dues		410.26		1,599.81

		Total		3,678.64		12,323.40





Equity & Debt-Dec'21

						Amount in Lakhs (INR)

		Particulars		Standalone		Consolidated 

		No of equity shares of Rs. 10/- each		280.50		280.50																Company having 

																						Eligible Public Company

		Total paid up capital		2,805.25		2,805.25																Non-Eligible Public Company

		Securities Premium		29,390.20		29,390.20																Public Company, having a net worth of not less than 100 crore rupees or a turnover of not less than Rupees 500 crores

		General Reserve (Including current year profit)		5,041.96		12,345.74

		Total Equity		37,237.41		44,541.19



		Particulars		Standalone		Consolidated 

		Short term borrowings (Cash credit from banks)		2,442.42		2,442.42

		Trade payables		1,303.26		8,292.83

		Capital creditors		287.01		287.01

		Statutory dues		453.74		1,694.91

		Total Secured and unsecured Debt		4,486.43		12,717.17

		Debt to Equity Ratio		1 : 8 times		1 : 3 times

		Maximum fund can be borrowed up to 1.25 times		46,546.76		55,676.49

				8.3000091387		3.5024455143






Disclaimer

This presentation is strictly confidential and may not be copied, published, distributed or transmitted. The information in this presentation is being provided by Cigniti Technologies Ltd. (also referred to as ‘Company’).
By attending a meeting where this presentation is made, or by reading this presentation material, you agree to be bound by following limitations:

The information in this presentation has been prepared for use in presentations by Company for information purposes only and does not constitute, or should be regarded as, or form part of any offer, invitation,
inducement or advertisement to sell or issue, or any solicitation or any offer to purchase or subscribe for, any securities of the Company in any jurisdiction, including the United States and India, nor shall it, or the fact
of its distribution form the basis of, or be relied on in connection with, any investment decision or any contract or commitment to purchase or subscribe for any securities of the Company in any jurisdiction, including
the United States and India. This presentation does not constitute a recommendation by the Company or any other party to sell or buy any securities of the Company.

This presentation and its contents are not and should not be construed as a prospectus or an offer document, including as defined under the Companies Act, 2013, to the extent notified and in force) or an offer
document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 as amended).

This presentation and its contents are strictly confidential to the recipient and should not be further distributed, re-transmitted, published or reproduced, in whole or in part, or disclosed by recipients directly or
indirectly to any other person or press, for any purposes. In particular, this presentation is not for publication or distribution or release in any country where such distribution may lead to a breach of any law or
regulatory requirement. No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation or and if given or made, such information or
representation must not be relied upon as having been authorized by us. Receipt of this presentation constitutes an express agreement to be bound by such confidentiality and the other terms set out herein. Any
failure to comply with this restriction may constitute a violation of applicable securities laws.

This presentation and the information contained herein does not constitute or form part of any offer for sale or subscription of or solicitation or invitation of any offer to buy or subscribe for any securities of the
Company, nor should it or any part of it form the basis of, or be relied on in connection with, any contract or commitment whatsoever.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation.
Neither Company nor any of its affiliates, advisors or representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or
its contents or otherwise arising in connection with this presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may change
materially. This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the information
contained in this presentation, which neither Company nor its affiliates, advisors or representatives are under an obligation to update, revise or affirm.

This presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith and, in their opinion, reasonable.
Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance, or achievements of the Company or industry
results, to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements. The risks and uncertainties relating to these statements include,
but are not limited to, risks and uncertainties regarding expansion plans and the benefits there from, fluctuations in our earnings, our ability to manage growth and implement strategies, competition in our business
including those factors which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled professionals, our ability to win new contracts, changes in technology, availability of
financing, our ability to successfully complete and integrate our expansion plans, liabilities, political instability and general economic conditions affecting our industry. Unless otherwise indicated, the information
contained herein is preliminary and indicative and is based on management information, current plans and estimates. Industry and market-related information is obtained or derived from industry publications and
other sources and has not been verified by us. Given these risks, uncertainties and other factors, recipients of this document are cautioned not to place undue reliance on these forward-looking statements. The
Company disclaims any obligation to update these forward-looking statements to reflect future events or developments.

This presentation is not an offer for sale of securities in the UNITED STATES or elsewhere.

L ] L] [ ]
C Ig n I t I www.cigniti.com | Unsolicited Distribution is Restricted. Copyright @ 2022, Cigniti Technologies 20



Cigniti

Cigniti Technologies Inc.
433 E Las Colinas Blvd,
Suite 1300, Irving, TX 75039

Cigniti Technologies (Australia) Pty Ltd
Level 9, 401 Collins Street
VIC 3000 Australia

Cigniti Technologies Ltd.

160 Robinson Road,

#14-04 Singapore Business Federation
Centre, Singapore — 068914

Hyderabad

Cigniti Technologies Ltd.

6th Floor, ORION Block, "The V" (Ascendas)
Plot #17 Software Units Layout

Madhapur, Hyderabad-500081

630 Freedom Business Center, Cigniti Technologies (UK) Limited
3rd Floor, King of WeWork , 8 Devonshire Square
Prussia, PA 19406 London, EC2M 4PL

Cigniti Technologies Canada Inc Cigniti Technologies Ltd.

2000 Argentia Road, Plaza 4, Suite 302, Ballyclare Place, 14 Ballyclare
Mississauga, Ontario L5N 1W1. Drive, Bryanston 2021

Cigniti Technologies Ltd. Cigniti Technologies Ltd.
Premises No. 6WB 643, Building V parku 2316/12,

Name 6WB, Dubai Airport Freezone Chodoy,

Dubai, UAE 14800 Praha 4
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https://www.facebook.com/cignititechnologies
https://www.linkedin.com/company/cigniti-inc/
https://twitter.com/cigniti
https://www.youtube.com/user/Cignititechnologies
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